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godRrR&OUOODODOUOOUoooggog, bbbbbbbbbbtbbbbggg g,
rRe&OUOUOOOOOOODOOOOODODODOOOOO, R&OUOUODUODOOOUOODODODODDOOD
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lag4AD |5180.527 5138904 5127.476 5107.040 5101.834 5102.803 5103.803 5104.802 5105.479 5106.249
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The Duration of Investments in Intangible Assets

. An Empirical Study of Japanese Firms

Isamu OGATA

Yoshihiko TSUKUDA

In recent years, investments of intangible assets have become increasingly important.
However, the present accounting system does not recognize that the investments are re-
ported as intangible assets in a balance sheet. Thus, we researched the effectiveness and
the duration of the investments in intangible assets (R&D (Research and
Development) costs and advertisement costs) .

Results indicate that the R&D cost by only firm which has a lot of intangible assets is
effective, for a duration of 4 years. Contrastively, we could not find any cost effective-

ness for advertisements.
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