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D H OUOOODODOOOOOOOOO

o ooboob

ooO0, DDH OOODOO (1877-1953) O OO0 ODOOOOO (The Evolution of
Industry)0 (1911) 00O O0OO0OODO, 000000 ODOOOOOODO0OODOODOOOO
goooooboboooobooobbooboboobobobobooobobOon, 19040
gobooobooboobooob, 190800000000, 10190000000000O0
gbob 1922000 450000000000000000000000O00DODOODOOD
ooooooooooobobooobobogo, 106000000 0DO0OODDOODO0OO
00000 (ndustrial Combination)d O, 00000000 COO0O000O0OO0OO0OCCOOOO
gobobobooooogooob0o ibooooboboobobobob, DobobOobD o
goboboboooboooooboobob, booooobooboobobobobooooboonboo
gboboboboooooooboobooo

000000 oooooooooooboooboooDDODODOn (2009 ODOODDOODD
gbob, boooooboooboobobobooooooooboobobobobooobobobo
gbobooboobooboooboobobobooobooooooboobob, bobooooobobo
goobobooobooogoooobobobo, oooboboobobobUoboobooboobDo
goobobobobo
gboboooooobooboboboboobooobooooboboboobooobooooobobob
gbooooooobobooboooo, bobobo 200000000000 0000DOO0
gbobobooooobooobooobobooboob, bobobooboboboboobobobo
gboboooobooboboboboooooo
gooooooooobobuoooboboooooobobobobobooboooDobDOobOoD
gooobob, bobooooobobobooooooooobobobobooooboonDo
U oobobooobooooobooboboobooobo, bobooboboboboooboobooDo
gbobboobooooboobooboboboooboooooboboboboo
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U oboboobooobogooo

gooooo poboooQoo0 (@O OO ODOO0OOOO0O0O DODDOODOO0DODOODODOO
gobobobooooogo, obobobooboooooooboboboboobooogooboo
gooobooboo, oo obobobooboob, booboobobobobobobooobog oo
gbobooboboooooobooboboobooobooooooboboboboboooobonDo
gboboboooooboooo, otbgob o400 80 oObooobo O, 0Ded DODODOODOODOO
goboooobooooooboooboboo, obboboooobooboooboboooboooobo, oo
000000000000 000000000D00000 '

1 O0O00O00Oooobooooon

goboogo, bbb 400800000, DOOOODOODODODOOODOOOD
goboooooboooobbooobobooooobobooobooboooobooobobooobobooo
O 0boooooooooooooouooooooOog (oo 2001,3)0 000oooCO
gbobdoob, oboboobooboboboboooooobooboboboboooboobobo
gooboboooooooboob, bobooooooooobOobobobooboobooonoo
gooo

goboooooooobobobooobooooobooboboboob, obooooboobob
gbobobobobooobooobooboboboooooooo

000000000, 00000000000000, 0000000000000000
0000000000000 00000000000, 00000000000, 0000
00000000000, 000000000000 000000000000000O0,
000, 0000000, 00000000000000000000000000000
0000, 00000000000000, 000000000000000000000
000, 0000000000000000000000000000000000000,
000000000000000002%0 (Marshall [1890]1920, 240)

gbioooooooooobobog, boboboboooboobobobooobooob
goboboobooobo, bobobobobob tbooooooboboboboooboobo, 0o

1 000000, 000000000000000000000 (OO0 (2001, 2008), OO (1990),
00 (1997), OO (2007)) OOOOOOOC

2 0000 0000 Marshall ([1890]1920) 000OOODO0O0O0O0O000O00O, 00000000000
ooo
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goboboboooooooobobooooooo, bobobobobooobo, boobo
O0O00OO00OO00OO0O0OoOoo (Marshall [1890]1920, 240-241)0 OO OO0OOOOOO0OO
goooooooo, tbobooboooboobooboobooboboboo, ooboobo
oo, obooobooobooobooboboboooooooboobobo, oboooboobobo
0000000000000000 (Marshall [1890]1920,241) ODO0O0OO0ODOOODOO
gboboboboobo

gooooo, oboboboboboooobooobooboboboooobooboooooboobob
gbobobobo

gboooooobooboboboooboo, obobobobooobooboobooboobobob
goooooooooboboboboboooooobo, bboooobooobobob
000, 0000000000 000O0OO0O00 (Marshall [1890]1920, 241)

gboboobo, boboooboobobobooboooooooboboboboooboobonDo
000, 0000000000000 0o00oUoOOOOOODODO (BO 2008, 68-69)0

gbooooooboo, obobo boboooboobobob tbobobobobobob
0000 00000 000 00ooooooo0d, 00000ooooooooooood
gbobobobooooooobooo

000000000000000000000 00000, 0000000, 00000
ooooo, 00, 000000000000, 00 0000000000000000
00o0000O0000000000000, 0000000000000, 00000,
0000000, 00000000000000000000000000000
(Marshall [1890]1920, 241)

gbobobooboooooboobobobooooooboooboo, obobobooobooboobo
gboboooobooboboboboooooo

2 0bO0bOoboboooooogoo
goooo0O ojobooelb DODDOLODOODDOOD, DODOOOODOODOOD

3 0Ooooo, boooooooooooooooooooooboobooo, ooooooooo
goooooooooooooooooooooboooooboooooobooooboobooooooooooon,
gooooooooooobooooooooo, boooooOoobOOoOoOobOOobOOoOobooOoOooooo
gooooooooo, booobooooooooooobo oL, oobooooooo, boo
00o000o0oo0ooo0oo0o00o0o00o0o00o0o0o0oogn (Hodgson 1993, 103 O 157)0
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oo, bgoboobooboboobooobo, boobboobooobooboooboo
gdb joobootoobboobuoooboobuoobbUoobUoobobooboobo
00, 00000, 0000000000000000D0000D0D00O0 (0O 1990, 221)0
gooboogoboooobuooboobbooboobbooboobbooboobboo,
gogodddddy oo bbDbDbb, bobbobbbboboboboobooo
000000000000 0000DO00D000DO0OD00O0OO0O0 (Marshall [1890]1920, 89)0
goood obooboobob, obhboooboobuoob, oobooobooboooboo
0000 (Marshall [1890]1920,689) DOOOOODOODOO
00000o00oooooUoooo0ooo0ooo0ooooooooouoDoo0 (OO
1990, 226) 0, OOODODOO0DOODODODOODOOOODODOOODODDODO DOOODO
(standard of life)0 0 00O OO (standard of comfort)D OO0 000000000
EEEEDDDDDD, gooo, obooboboobooboboobooobuooboo
gooodooo, oboobbooo, bobboobUoobboobuobL, oobooo
goo, obooobuodobobooobodbboobo, bboobuoobboobooo
goobogoooboooobooo, bbooobooboboobobobooboboooboo
(Marshall [1890]1920, 689)

oo oo

000, 000000, 0000000000000000000000000000000
OOo00000000, 00000000000000000000000, 000000
00000000000000000 (Marshall [1890]1920, 690)

gooooooooobo iboborooooboob, boboboooboooobobob
gooboboooboooooboobobobooooboobooobooDb, bobobooooobooboo
U, d0bobobooboooooboobobobooboooooooboboboboooonbonDo
go0DoOoDoOoDoOoooD (B0 1990, 227) 0DO0O0O0OO0OooOOoOoDOOD, ObOoO
00000000000000000000000000O0O0“D

gobooobooobuooboooboobbo, boobbooboobboobooo
goooooooooobob, booooooooboboboboobooboooooboo, b

4 0000O0O0O0O000000000O0O0000000000000000000000000000
00, 000000000000 0000000 00000000 0000000000000 000
000 0000D0000000000000, 0000000000000000000000 000
000 (economic chivalry)] 0000000000000000000000 00000 (2008,
050) 000
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goooooooooboboboooooooobob, booooobooo, boboob
go, 00, ooboboboboooooo, obobooboooooobooooobobob
go0OoOoOoOoOoOoOoOoOoOoOoOoOoOoOooooOon (Marshall [1890]1920, 563)

goobooobooobuooboooboobbooboo, booboobboobooo
oo, boboboboobogobooboboboobooobooooobobobobo

goboooooooobo, oboooooooboobob, booooobooo, bobob
gboooooobooboboboooboobooboooboobobooobooboobooobOobob
gooooooo, oboboboo, obooobo, oboboobooboobooboobobob
000 (Marshall [1890]1920, 689)

gboboboboobooooooboboobooooooo, oboboboboooboobobDo
gboboboboboooboobooboboboooooooon

ooooooooobobooob 200bobOoobOooOooOobDO0bOobOO, Obooo
gboboobooboo, obobobobooboooooobooboboboboooboobobo
gpoobooo

0 obobooooobooboonboo

oobooooboooooooooooboo0oooo, ooboUob U200 ODDOODO
gobodoobooobootooooob, booboooobooooobooboobobooobobooo
goooooooo0o0oo0 (DobooUoo) DooooOoUoDooOooooDOoOooDooOoo
U, dbobobobooooooboboboooooooooboboboboobooboonDo
goobobooooooob, bobooooooooooboboboboooboobonDo
gboobo, ooboobooboboboboboooobo

1 0O00O0ooog

pvoooboooobooo, bbobooboboooboboboobDobobooDbooDbOon
goboboboooooobooboboboobooooo, obobobobooooboooboo
gbobobooooooooboboboob, boooooboboboboooboobonDo
gbooooooooboobobooboooooo

gbooooogobooboboboooo, obobobobooooboobooboobobob
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gobobobobobooooobooboboboobooooooobo, oboboooooboobo
gbobobooboooooooboboooooo, oobobobobobooobooobog, o
gbobobooobooboooboooo

goooobooooo, bbbooooobobboooooobbog, 19000 oOoO
0 (Factory System)0 00000000, ODO0OO0ODOOODOOOODOOOOO, OOO
gooodobooboooboobobooobodbbooboobboobuoobD, oobooo
0000000 (Macgregor 1911, 40)

oobooooooovoooooooooobooobobooobooboboooooooooDo
0,0000000000 000 (powen)D® 00000 OO0OOOODOOOOOOOOOO,
00 (Combination) OO0, 000 1900000000000 0O00O00ODOOOODOOO
(Macgregor 1911, 43)0 1800 000 0O0O00OOOOOOOOO, DOOOODOODOOO
gboboboobooobooooobooboboooboobo, oooboboboboooboobooboo
gboboboooboooboobooboobo

gooooooooo, booooOOOOOOOOOODO (OoDODODOO) DOO
goboboboooboo, ooboboboboobooooboooobob, boboooooooo
goobooooooooooboboboooooooboo, oboboboooobooboo
gooobo, ooooooooboboboooooooo, boboboboooobooDo
goboboboooooooboooboobobooooobooobooo, bobobobooobooo,
gboboboobooboobobooboboboooobooobooboboboboo

gobooobooooboooboo, obboobboobooboooboobbooboon
Ooo0O0oo0OoOO0ooOOb0, bOooDOOoo0bOoooO0bobOOoobogoOoon (Macgregor 1911,
43)

gbooooooooboob, bobooobooobooboobobobooboobooobobob
gboboobooboooboooboobo, obobooooboobooboboboboooboobobo
goolooooboooboo, booboboobobDooboboooboobooobooo,
gbooboboobooboobobooboboobooooo

goboooooboooboooooobo, ibbobooobooboobooobobooobooo, b

5 019000000000, 00000000000, D00000000000000000000
000000000, 0000000000000, 0000000000000000000000
000000000000 (Macgregor 1911, 410 42)
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000000000000 0b0O0O00 (Macgregor 1911,46) OOOOO0D 10000000
gbobobooboooboooboobo, oboboooooooboboboboooboobooboo
gboboboooboooooboboboboobooooboooboobobobob, bbooboobo
gboboooobooboboboboboooogo

00000, 00000000000000000 0000, 1900000000000
0000000000000000000, 000000000000000000000
00000000000000 (Macgregor 1911,47)

2 0bobobo—0boOoogo

oo, boouoobobbbobbbbbbbbbbobbbbon o
goooo oboobooobbooboobo, DoboobbOoUobOoobDboooboooo
goobboodb bbb obbooobbooobbooubbUoUoobo
O0OO0DbODO (Macgregor 1911, 47)0

goooooboooobuodobobo, bbhbodbboobuoobboobuoobboobooo
ggoogoooboooboobboob, obbooboobbooboobbooboobo
gooddooooooo

gooooooooboobbooob, obbooboUoboooboobDbooboOoo
0000000 000Do0oOoo0DOOoOoOoDoooDoO (Macgregor 1911, 51)0 OO O OO
gooooobooboobobooboobbogbuoobboobo, bbooboobo
ggoooobuoobooooooobuooobooboobLbUoobL, bbbooboob o
gogoogooboobooboboobooobooboobboobUooL, Doboob o
oo bbb bbbbbbbbbobobooooag,
J00bO00O0 (booDOdoDO0DOO0DOO0bOO0) OO0oDOoDODOOoDOoDbOODbODbOoo
goobooobobooob oo boooboboooobDbo, ooo
gogbooooboobooboboobuoooboobuoobboobuooboboooboOobo
goo, 0o 1vogboooooobooboobobooooobobobgoog, bobooo
ggoooo, ggoooobobooboo, booboobboobooobbo, obooobo
oo oL b, bbbbbboboboboobooo
000000000000 DO0000 (Macgregor 1911,51-52)0 0O00OO0O0O (OOO
90000000000 O00OO00DOODOO0OO0) OO0, DobOoDOOoODOoDbOODOoOoD
gooo, oboobooboboobooboboob, obbboobUoobboooobao
9000b0oo0ooboo0ooboob0obDooboObOUDL, Ubbooboooob oo
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gooooobooboobobooboooboobuoobboobo, bbooboooo
gooooobooboobobooboooboo, bobbooboobobooboooboo
gogoodod, boogbooooboobooobooboobLDboobUoobLbOoLo, oL o
Jo00D0oooDoooooooooD0oooooooooooooogoonO (Macgregor
1911, 52)0

0000 bo, bbb oUoUoDoobboooo . sboogo
gooooobooboobobooboooboobuoob0boobogoboo, boooo
gooooobooboobb, obhboooboobuoobboobUoobobooboooboo
ggoodoooboooboobboobuoooboobuoobbUoob0obbooboobo
goooooobooboobooo, boobooboobooboOoboobooboo, 1850
0o00oo0o0o0o0ooooooooDooooooDg, O0O0oogoogo (association) O
0000o0o0oOoDoooOon (Macgregor 1911, 53)0

o0 vogjoooboooobooobobooobobooobL, boooboboooo
gooooobdoobooobbo, booboboobuoobboobUoobobooobooobo
ggboooobuoobooboboobboobobooboobboobUobboobooLo
00, 000000000000000000000O000000000O000O0OD 0

3 Ubooboboobooogonog

gooooobooo, ooboobooboobooboobooboobooboooboono
gbobobobo, ooboooboboboooboooooooboboboboooboobonDo
goboboobo, boboooboobobooboooooobooobooboboboboo, obobo
goooooQooo0 (goopQo, Do) UooLoULUUUL, oooLooLooLoLooo
goobobooobooooooobobobooboobo, obobobobobobooboooboooboo
goboboboobooogogo

000000000000000000000000000, 1000000000000
00000000000000000000000000000000000000000,
0000 100000000000000000000000000 (0000007 00
0000, 000000000000000 (Macgregor 1911, 55 [ ] 00D0O00000)

6 [fisoodOOOOOOO (laissez-faire) OO, OOOOOOOOOOOOOD—OODODOOOO
goooo, boooooOoOo0UoOO0O0OU0O0OO0, DODO0O0OO0DU0bDOoOoOo0DOoDOOoo0D——ooo
gooooooOoOo0oooOoOo0oooOoO00oooOoOooooOOooOoooOo0ooooooooooo,
goo0oooo0o0o0oooo000—>0O00b0o000D00, 000DDO0O000D0ODO0O0D0DOoODOO
00, 00000000000 (Macgregor 1911, 54)
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goooobooooboobobooobodbboob, UbboobuoobbooboOoo
goobodboo (hoooooobOo) UoboooooDOooOOobOOobOobUoboo, oboooo
gogoooobuogobooobobootb oo, bogboobboobo, bbooboobo
ggooooobooboobboobogbobooboobboobuoobDboobOoobLoD
g, oL bbb, bbbbbboboboboboobooo
goooooboobooobDboobooooboo

gooboooboboooboboooobbooo 19000 bo, booooboooo
goooooboobooooogbboobUoUbU0L0 Ihogbbooboobboo,
0000000000000 00D000000 (Macgregor 1911,56) 000000000
O0o0d, oooogo (organicgrowth) OO OOOO0O0O0

go, boooooboobdobobobooooobooboboboobooboooobobob
gooo, oogboobobobooooooobooboboboooooboooooboobob
gooo, oogboobobobooooboooboobobobooobooboobooooboobob
oo, oooobooboboboooobobo, oboboooboobooboobobob
o, oooooobooboboboooboobooobooob, bobobooooobooobobob
goooooooboo, bobooboobooboooboobooboobobooboon,
gboooooooobooboboboboooooobooboboboboboobooooooboob
gbooooooobooboboboooooooobobobooooboobooooobob, b
OO0000O00oooO0oOooDoOoOobOoOoOn (Macgregor 1911, 56)

4 O0bobooooboo

goooooooob, ofbobobobobobooboobooboooboboobo, ooob
J0000o00D0O000O0bOO0oO0oDOoO0O0gn (Macgregor 1911,56-57) OO0, 0000
gbobobobobooobooobooboboboooooooon

pgooooobooobooooobobo0ooboooooobo, UbbobooooboooooDobooo
ooooooooooooobboooobo, oobboooobooooobobooobbooooo
00000000000000 (Macgregor 1911, 57)

gooogobooooboooboobooobooboobooobooboooboooooobooboobobog,
gboboboboboooboooboobobobooboooooooboboboboooboobonDo

goooodooboooobooooobob, tbobobooboobobboobobooboobo
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000000000000 (Macgregor 1911,57) OO0O0O, O0ODOOO0OOOOOODOOO
gboo

gboooo, coboboboboooobooboboboboooboobooobobob
U, dbobotbobobooboobobobobooooooboobobobobooboobobo
gopbooboobooobobooboboobooboo, boobbUobo 20b0bO0CbDO
gobobobooooooooobobobooboooooobobobobobooboobog, o
goboboboooooooobobobooobooooo, oboboboboooobobDo
gbobooboooboo, ooboboboobooooooooobooobobo, boboobo
gbobobooobooooobooboboobooooooboooobobobob, oboobobo
gbobobooooooobooboobgo

gooooo, ooboboboboboooogogooobobobooboboobooooobag,
gOoo000 (eirculation) OO0O00OO00O0OOCOOOOOOODOOOOODO

0o00 [co0oo0o] o, booobo0o0ooboObo0ooo0oooobooOooDbobooOoooo
goboooooo, obobobooobooobooobooboboboooboobooboo, boboob
gbobooooobooboboboboobooboobobobobooboobooooon

gog,

00000000000000000000000000000, 00000000000
0D00000000000000, 00000000—000000000000000
—00000000000000000000000000000000, 000000
0000000000000000000 (Macgregor 1911,58 [ 1 00000 O000)

goooobooboooboobobooobodbbooboobboobo, bbboobooo
goboooobooboobobooboooboobuoo, booboooboooboooboo
ggoooobuoobooboboobuoobboobo, bboobUoobboobooobo
goooobogoob, 19000boobo0oboobobDooboboboboobobDooDbO
000000000000 (Macgregor 1911, 58-59)0

gooboooboooobooboooboobDboobooboooboo, boobooo
gooooobobooobooooboboooobobobooboboobobooooobg,
gooodoobdg, bobobbooboooboobuoobbUoobUoobobooboobo
gogooooogao
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i0bo0oboobobobobooboboboboboobooobooboobooboooooooon
gboboboobooooobooboboobooooooboo, oboboboboooboobobo
gboboboobooobooboobobobooobooooobooboboboboooboobobo
gboboobooobooobooob, bobobooboooooobooboboboboooobobo
goooooobooo, ilboboboboboooobobooobobDobobobobobooDbOo
good0ooO0OoOo0oDO0o0oO0OooO0ooOobDOoOooDOoooOgoogn (Macgregor 1911,
59-60) DOOOOOOOODDOOOO,

gooodooooobuodobbooobodbbooboobbooboobbo, booo
gooodoboooobouoobbooobodbboobuoobbooboobbooboOon
00000000 (Macgregor 1911, 60)

oo, 0oooooboobobobooooooobooboboboooooboooobobob
gbobobooobooooooboboobooooooooobobobobooobooobog, o
gboboboooooooboobobooboooooobooobo, bobobobooobobobo
gbobobobooobooooo,

goooooooobooobooo—y0obbooboobbo, Dboobboobooo
—4Ooooobgoobooo, booboooboobooobobooboo, Dbbooboo
oo ooobooboobobobobobobobobbobbbbbbbobobo
(Macgregor 1911, 60)

gobooooooo, boboboooboob90obooooobobobooobooob
gobobobooobooooooboboboooooooboobobobobooboobobDo
gobobooboooooooobob, bobooooooobobo, oboooooboobo
gbobooboooooboob, boboobooooooooobobobobo, boboobo
gboboboooboooooboobobooboooooooooboboboboooboo, oobo
O00000O0O0oO0O0oOooO0pDOoDOooOooOooOoO (Macgregor 1911, 60-61)0

0 obobooooobooooboobooo

gboboooooooboobobob, boboboooboobobobooooboooboo, obobob
gboboboooboooooboobo, oboboooooboobo—-40bobooboobobo
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oo iboooo—0ooogo

1 obooobooobooo

ooooogoooob, bgbobo 2000000D00O00D0ODO0OOODOODODOOO
goooobigoobobobobobobobobob, boboboboboboobo
goboboboboobooooboboboboobooobo0 pobo b IhbooooooobOoobo
gobobobooooooobobobooo, oooobobobobo boob o pooo
gbobobobooboooooboobooboboboooboooooooon

ub100 pooobooboooboo, obooobobooboboobooboobooboboob
gboboboobooboobooboboboboooobooobooboboboboooobobo
goobo oo goooboboboobooooboooobob, boboooooooboo
gobobobooobooobo, bobobobooooooooobobobobooboobooobDo
gboboboooooobooobgo
gbooooogooboobobobooooobooobooboboboooobo, boooobobob
goboooboboobooobooboboobbooboooboobbooobooobooo
00 00000000000000000000000O00O0, 000000000000
goobobooobooogoooobo, bbooobo, Dobobobobobooboobogoo o
go, oo g oot ooboboooobobooboob, bboboboooboobOo
gboboboobooooooboooo

2 DOOoOoooooOoooOOoOoo—000bDO0O0bOOD bbb oOobOoo
gboboooooobooboboboooooooboobob, booobooobooobooo, boob
gbobobooooooboobobobooooobooboobobobooboooDooooDo
gooboboooooooobobobooboooooooboboboboooboo, ooo
gboboboboobooobooobooboboobooobooooooobobobobooboobonDo
gboboogooboooboobooboooboo, ooboooooobooboooooooooooooooba
gboboobooooobooboboboooooo, obobobobooboooboboobo
gbobooboooboooboooboobobooboooboooo, boboboboboooobobo
goobobobobo

goooooooooobob, booooooobooboboboobobooboooooboboob

vy 0OO0O0O0oOOo, boboooooobooooooo0ooooobooobooooooobooooDbo, boo

goooooooooooboooooooooooooooobooobooOooo, booooooooo
gooooooooooboooo, ooboooooooOooOOoOobOOoOoOoboOobooOooooOoOoooOoo
goooooooooooboooobo, bobooooooooobooboooboooooooooDooo
000000 000 Hodgson (1993, ch. 6) 0 OO0
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gboboboooooo, oboboobooobooooooboobobobobooobooobonDo
goboooooboooobboooobooooobobooobooooobobooob, booboboo
goboooboobooboboobobuoobbo—D0hooboboobbooobooobooboo
—uboobobobooobooboobooob, boboboooooobooboboboboo

goooooo, bobobobobobooooooboboboboboobooooobobob
g, 0o bogoooboboobobooboobooboooobobooobOobDobbooDbo
gobobobobooooooobobo, oboboooooobobobobooboobonDo
goboooooogo, bbooobooooobboobobooooobooboooboboooobobooo
u,dbobooboooboooboobobobooooooboooboobo, obobooobobobo
gbobobooobooboobobobobobooooboo, oboboboboo
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D. H. Macgregor on Organic Growth Theory

Hiroyuki Shimodaira

This paper describes the criticism of the organic growth theory by D. H. Macgregor
(1877-1953). In section 2, as a preliminary consideration, we describe briefly the theory
of organic growth put forth by Alfred Marshall. Then in section 3, we explore the view
of the organic growth theory by Macgregor. Finally, in section 4 and 5, we clarify the
precise nature and contributions of his view.

Macgregor criticizes the theory of organic growth which explains industrial growth
by applying a metaphor of organic life. He points out that it is not enough for the com-
plete idea of an organism that there should be unity and centralization of life, together
with great specialization of parts and functions. Then he stresses the fact that an organ-
ism has, not merely parts held together at a common centre, but a common life which is
created by the processes of circulation.

His conclusion is that it is better not only to point out the ways in which industry re-
sembles an organic growth its great specialization, its high unification, and its great
nervous interconnection but also to point out how, in respect of the vital principle of
circulation, industry does not show a great degree of likeness to what organic life resem-

bles.
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