000oo0ooooooooooooog O 70 (2010) 750089

C. R.OUODOODOODO

g o o d
(0000000000 000000)

g 0o0Odg

oo0o, C. RODOO (Charles Ryle Fay,
1884-1961) OO OODOO, DOOOOOO
Co-operation at Home and Abroad (1908) 0O
Do0oooY0000000000000000
godo

godobobobuooooobobboooooo
goooonD, jooooooboooooooo
gooobooboboobooboboooono
8000000 ooooooog
gooboboooooboboboooooooo,
gooooooooooooobooooooon
gooboboooooboboboooobbobog
goooooooooooooooooog, 0o
011000 3uooooooooooooog
oooobooob boboooooo, Co-
operation at Home and Abroad (1908) , Co-
partnership in Industry (1913), Life and
Labour in the 19th Century (1920), Great Brit-
ain from Adam Smith to the Present Day
(1928), Youth and Power (1931), The Corn
Laws and Social England (1932), Imperial
Economy (1934), English Economic History,
mainly since 1700 (1940), Huskisson and his
Age (1951), Palace of Industry 1851 (1951)0
0000000 (Kemp 1962, 432)0

goooboooooooboobooooo,
odooboooooo2000000o0o04a
gdodooooooooi1oooooooood
0oooooooooooooooog J. s.

00000000 (21243017) DOOOOOOOOOOOO
() 000000000000 00000000000
o, o0o0ooooboooocoobooooooooo, ooo
ooooooooocooooooo

goooooooooooooon, toood
00 (Marshall 1879) O 00O O OO (Pigou
1925), 00 00O D00 (Marshall [1890]1920) O
goooboobooo, ooobobboooooooo
gooodobooobooboodoodoog
o0oo®n

000000000000000000, O
000000000000000. 0000
00000000, 00000000000
000000000. 0000000000
00000000, 00000000000
0000000, 00000000o0ooo,
0000000000000000. 000
000000000000000000, O
000000000000, 0000000
0, 000000000000000000
0000000000, (Pigou 1925, 236)

000010000000, 00000000
0000000, 00D000000000000d
0000000000000000000000
0000 (DO000DO000) 0000000
000000, 000000000000000
0000000000 D0000O, 00000
0000000000000000%n

gobooooobobooboob, obo
goobO0O pboooooobobogoo o
g, ogog, bgbo, boobgobo

(20 DOoODoOOoO0OO0DO0ODOOO0OO0OOOOoOOOOoOO0,
Reisman (1987), Eliott (1990), OO (1991) OOOO0O
(3 D0O0DD0DO00DO0OO0O0O0ODODOODOOOOOO, Webb
(1920, 1921), O OO (2008) OO OO
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30000000, 0000000 0000
0000 0000000000000000
0000, 00000000000, 000
00000000000000000000
000 00000000000000000
000000000000000000000
(OO0 2008, 189)

goooboooboobgooobob, oboo
goooooooooboobooboo, oo
goboobooobooobooboobooboo

gooobooobooboobooboboobooo
gobooboooboooboobooboboon
gooobooooob, oboo 400000
goooboooooobooboo, gbooo
goboooooooobooboobobooon
gooo, boboooboobooboobooo
goooooooooboobooboboboon
gooooo

g gobbobbbobo—-=uoooobbboo
gooo

ooooooo, oD0oooooooooo
Oo0ooDoODoOooooDooao (Marshall
[1890]1920, 1) OO ODOOOOO DOOOODOOD
gooboooooooooooooooobo, O
000000000 10000oO0ooOoOooooo
000 (Fay 1908, 1)

gooooOoOoOoOoOoOoO, Doooooooo
gooboooooooooooooooooo,
J0000o0ooOoOOoOoOooooooOO (Fay 1908
Dol OODODOoODOoOoooooooooooooOO
0, 00000000000Q0O0DOODoOOO
oo oooobooooooooooo
ooooooooOoOoOoOoooO, boooooo
goobodooooooooooooooooo
00 00000000oO0O0OO0oO0OoOOoOoOoOoooOo
oo, ooooooooooooooooo,
0000oo0000O0O0oO0OO0oOoOoOOoOOoDOoOoOooOoO

goddobooooooooooooooooan
oooo

odooooodooooono, ouooooon
podoooooooooouoogooo o
o0, odooooboooboouoooooa
pgodoooooooooouoo, ooood
0 (Co-operative society) 000" (Fay 1908,2)0
ijoooooot obooooooboooooon
o0, odoooobooobooouoooooa
goodooob1gooooooouoooon
gdodooooooboo, boouoooooa
poddoooooooooouoog 10000
oddodooooboooon

goooobootuoooooooooonoog
gobooodoooobooboouoooooa
godoodo, oooooouoogoooon
gddodoobobooboouoooooa
pgodooooooo, oouoogooood
gdoodooooboooboouoooooa
pgodoooooooooouooooooon
gddodooooboo  boouooooooa
O, dodooooodoouooooonod

gddoooodoooooooooooon
godooo, ooooooouoogoooon
oood (Fay 1908,2)0 DOoOoOoOoooOOODO
goooooooooooo, ogooo, oo,
gdoodooooboooboouoooooa
pgodoooooooooodo, ogooood
gddodooooboooboouoooooa
pgodoooooooooouooogoono, O
gdododooooboobooboooooa
pgoddoooooooooo——>ououoooon
O0—0oOooooooooooao

OO0 jobobouooooooouoooboog
oo, doooobooobooouoooooa

(4 DOODDO0OOOODO0OOOODOOOOOOO, O
0000000000000000000000000
00000000000000000000 (Fay 1908,
2)0
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0000000000000000000000
0000000000000000000, 00
00000000000000000000, O
000000000000000000000
(Fay 1908,3)0 0000000 OOOOOOODO
000000000, 000000000000
000000000000000000000O0
000, 0000000, 0000000000
0000000000000000000, 00
00000000 00000000000000
0000000000000000, 00000
0000000000000000000000
0000, 00000000000000000
00000000000000000000
0000000, 0000000000000
0000000000000000000000
000000, 000000000000000
0000000000, 00000000000
000000000000000000000O0
000000000 00000000, 0000
0000000000—0O000000000
00O00—0O0000000, 0000000
000000000000000000000O0
00000000 (Fay 1908,4-5) 000000
ooo

000000000000, 00000000
0000000000000000000

000000000000000, 0000
0000000000000000000 0
00000000000000000000
0000000000, 000000000
0000000000000O0, 00000
0000 (Fay 1908,5)

0 0ooboobobbo

gooobo, oboobgoobobooboo
goooboobooboooboobuobooooog
goooooooooooooobboog, oo

goooboobobobooboobooboonn
gooooobooboobooboooogoooo,
gboooboobo400bb00booboon
googo

1 0000 (Co-operative Banks [0 0 0 Co-
operative Credit Societies)

2 000000 (Co-operative Agricultural
Societies)

3 0000000 (Co-operative Workers' So-

ciety)
4 0000000 (Co-operative Stores)

ggooooboooogoooobooog, boo
gbooobooboobooboobooboon
ggoobobbooooooobboooooobooo
ooooooooogon (Fay19085) O, OO
gogooboobooooooobog, goobooboo
gooobooboooboboobooboon
goooo

1. 0000
000000O000000000000000
000000000000, 000000000
00000000000 20000000000
00 000000000000000000, O
0000O000000000000
00000000000000000000 0
0000000000000000000000
00000000000000000, 0000
0000000000000000000000
000000000000 2000000000
00 (1) 00000O0000O0000O0000
oooooo, (2) 000000000000
000000000 (Fay 1908, 17)0
000000, 000000000000000
0000000000000000000000
000000000000, 000000000
0000000000000000000000,
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goboobooobooobooboobobo oo
gooboboooboooboobooboooag,
gobooboooboooboobooboboon
gobooboooooobooboobobobooo
goo, booboooboobooboboon
goboooooooobooboobobooon
go

2. 000000
0000000, 0000000000000
0000000000000000000000
000000000000 000D0000000
00, 000000000000000000 O
000000D0000D0oO0oDoooon, o
000000000000000% 00000
0 (Fay 1908,6)0
000000000000000000000
0000000000, D000DO000000
000000000000000000000 19
000000000000 000D0000000
000, 000000000000000000
0019000000 000000000000
0, 00000000000000000000
000000D0000000000000000
0000000000000000, (000
000D000D000) 000300000000
00000000 (Fay 1908, 191-200)0

(1) 0DooOoO

Ooo00, 0000000000000000
0000000000 0000, 0000000
00000000, 0000000000000«
0000O0000000000, 0000000

() 00DOD0DD0OO0, 00000000000 3000
goooooooooobooooooooooooo, o
ooboboooobooooooooboOoOooOoOoOoOooboooono
ooo (gooopooog) oboooooo, oooo
oooooooooooooooooooooo (oo
0o00oooo0) oooooo0, ooooooooo
O0o0O0000o0o0o0oo00000000 (Fay 1908, 6)0

gboooboobgoooboboobooboon
googo

gooobgoobooboboboob, oboo
gooobooobooboooobooobooo
gboooboobooboboobooboob
goooo, oboobobooobooobooo
gooobooboooboboobo, obooob
goooboooboobobooobooobooo
goooog, booobobooboobooo
goooboooboobooooboobooo
oo, boobgooobooboobooboon
gooobooobooboooobooobooo
go

oooooobobooooDboooobooonon
gooobooboooboboobooboon
goooooobgoobobo, oboobooo
goboobooobooobobhoobooboo,
10000b00o0boboooobooooboon
gooooooogoob, bbooobbooooo
goooooob, bbobooobooobooo
gooobooobooobooboooboooobg, b
goooooobgooboooobooo, goo
gooobooboooboboobooboon
go

gooobooboboboboo, ooboo
gooobooobooboooobooobooo
gooobooboooboobooboooboon
goooooobgooboooobooo, goo
gooobooboooboboobooboon
ooooooobobobooboooboooo

(2) 000000

00000000000O000O00, 0000
0000000000 000000000000
000000000000000000, 000
0000000000000000000000
0000000000000100000, (OO0
0000000000000000000) 00
0000000000000000000000
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goobooobboobobooobogoooD1
gooodo, (boobOoobOobobOoobooo
0)yooooobooooobobooooobooo
goboooooboooboooo
goooboooboobgoooboboooboo
O, 000b00obooobooboobooo oo
goooboooooobooboooboo, boo
goooooooooboob, bboboooo
gobobooobooboobooboobooon

(3) 00000000000

Doo0000000000000000O,
0000000000000000000000
0000000000000000000 000
0000000000000000000000
00, 0000000000000000000
0000000000000000000000
00o00O00O000000000, 000000
0000000000000000000000
000 0000000000000000000
00000O00O0000000

3. 0000000
000000000000000000000
0000000, 00000000000000
0000000000 000000000000
000000000000, 000000000
0000000000000 000000000
00000000000, 0000000000
0o0000O00000D0000000O, OO0
0000000000000000000000
0000000000000000000000
(Fay 1908, 204)00
000000000000000000000
0oooo, 00000000000000O, O
0000000000000000000000
00000000 O00000000000000
00000000000, 0000000000
000000000000000000000C

00000000, 000000000000
0000000000000 000000000
000, 000000000000000000
00000000000000, 0000000
000000000000 (000000000
0000000000) 00000000000
0000000000000000000000
000000 O000000O0000, (0000
0000000000000) 00000000
00000000000, 0000000000
0000000000000000000000
000000000000 (Fay 1908, 203)0 O
00000000000000, 0000000
0000000000000000000000
0000

4. 0000000
000000000000000000000
0, 000000000000000D0D0000
00000000000000 (Fay 1908, 272)0
00000000 0000000D0ODoooOQg
0000000, 00000000ooooo0o0g
0000000000, 000O0Doooooo0g
0000000, 00000000ooooo0o0g
00000000 000000ooooooo,
JooooopDDoOoO (track system) 000
0000000% 0000000000000
000000000000000oooO, 000
00000000 0000000D0ODoooOQg
0oooooooo
0000000D0000DOoOoooon, 0oog
00000000000 00000000000d

(6) 0O000D0DDO0O0O0ODODOOODODOOO (tommy-
shop) DO ODOOOOOOOOOOCDDOOOOODOODO
o0, 00o00ob00oo0ooOoooooboooooooDooon
ocoooooooooobooo, cobooooooobooo
cooooooooOoooOooOooOooOooOooOoOoooon
ob0o0o0 2030000000000 b00o0o0oa,
ocoooooooooboooooooooooo, o
ocooooooooOoobo poboboobooooooooon
0o0o00o0o0oooo0 (o0ooo0o 1976, 101-2)0
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goooobooooooboo, gobobooo
goboooooooobooboobobooon
goboobooobooobooooobooboon
gooooooono, 144000000000
gobooboooboooboobooboboon
gooo, boooobooboobobobooo
go
goooboooboobooboboboobooo
goooobooo, oobooboobobooo
goboooooooobooboobobooon
gobobooobooobooboooo

00000000000, 1010000
00000000000000000, 00
00000000000000000000
000, 0000000000000000
0ooo0Ooo

000, 000000000000
0000000000000000000
00000000000000000000
000000O0000000000
oooo0, 0000000000000
000000000000000, 0000
0ooooo0oo0O0O0O0O0o0o0o
0000000000000000000
0, 00000000000000, 000
00, 00000000000000000
ooooooooooo
oooo0O0O00O00, 00ooooo,
00, 00000000000000000
00000000000000000000
Ooo00, 00000000000000
0000000000000
Do0o0O00000, 000000000
0000000000 1000000000
(Fay 1908, 276-77)

goooooobo, obooboboboobooo
gobooboooboooboobooboboon

0000 (Fay 1908, 322-33)0

(1) Doooooooooobooo
ooooboooooooil1b0i1oooooooo
gooooooboo, obooboobooo
gooooooboobooboooboooobog, o
gooooooboobobooboooogooboon,
gooobooobooboooobooobooo
goboobogb, obooboboobobooo
goooo, oboobobooobooobooo
gooooooboobo, booboobooo
gooobooobooboooobooobooo
googooooo

(2) 0000 pDbooboboboooobooo
oooobgooboboboboo, booboo
gooobooboooboboobooboon
oooooo”c 00O0000000O0OOot
goooog, boooobooboobooo
gooobooobgooboooooooboon
gooooooboobo, booboobooo
goooboooboobobooobooobooo
gooooooboooobooobooob, oo
goooboooboboboobooobooo

(3) 000000, oobooDooooooo
oo
ggoboobooooouooboooooobooo
gbogbuooboobooboobooboon
gooooo

(4 00DO0DO0obOOoOobDOobDooooooon
gooobooobooboobo

(7 000000000000 O000O00O0oOg, O
oooooooooooooobooboboooooooooon
oooobooooooboo, ooooooooooooo
oooOooooOooOOobDOooOoOooOooOoooooon o
ooooooooooboooooooooooobooo,
cooooooooboobOobOoOooOooboooooooo
000000000 Johnson (1985)0 500000
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goooboooboobgoo, gobooboo
goobooooooobooboobobooon
goo, booboobooboooboobog,
goboooooooobooboobobooon
goboobooboooboobooboboon
gobooboooooobooboooo

0 ooboobobbob

goooboooboob, bbobooboo
goooooo, ooboo, oobooooo
gobooboooboooboobooboboon
goboooooooobooboobobooon
goooobooobo, obooboobobooo
goooooobo, obooboobobobooo
gobooboooboooboobooboboon
gbooooooooboobooboboboon
gooooobooboboooboooboooobooon,
goboooooooobooboobobooon
goboobooboooboobooboboon
goboooooooobooboobobooon
goooboo, boobooboobooboon
gooobo, oooobooboobobobooo
googo

1. 0DOOO

000000000000000000000,
0000000000000000O00O0O0O,
0000000000000000000O0 (Fay
1908, 38)0 0O OO0, OOOOOOODOOO
000000000000000, 000000
000000000000000000

000, 00000000000000000
0000000000000000000000
O (Fay 1908, 38)0 0000000000000
000000000000 000, 000000
0000000000000000000000
00, 000000000000000000O0
0000000000000000000000
000000000000000000000C

gooo, dobgooooboobooboon
gooooooboobobo—yooooobg, O
gooo, doboo——>0ohOooboobgob
ooooogo

gooobgoobooboboboobooob, O
goooboooboobooooboobooo
gooooooboobo, booboobooo
Jooooono (oboooboooooDoobo
oooobo) boooobobooooobooo
gooobooobooboooobooobooo
gboooboobooboboobooboon
goooooobgooboooobooo, goo
gooobooboooboboobooboon
goo

goooboobobobobooboobon
goooooobgooobo, bobooobooo
goboooooboobobooboooogooboon,
gooobooobgooboooooooboon
gooooooboobo, booboobooo
goooooobgooobo, bobooobooo
goooboobobobooboobooboonn

ooooboobooboobooboooboonoo
gooooooob, bbobooboobooo
goooooob, bbobooobooobooo
O0OO0DOooOooO0oOoO(ray 1908, 39)0 0O O
goooooobgooboooobooo, goo
goooboobooobobooboobogoo
gooobooobooboooobooobooo
gboooboobooobo, boboobooo
gooobooobooboooobooobooo
gboooboobgoooboboobooboon
goooooobgoobobo, oboobooo
gboooboobgooooboobooboon
goooooobgooobo, bobooobooo
gooobooboooboboobooboon
gooobooobgobbobooobooobooo
gooo, dobgooooboobooboon
go
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2. 0OOOOO

0Doooooooo, 000, 00, 0000
000000000000000000, 000
0000000000000000000000
000 0000000000000000000
00000000000000, 0000000
000000000 000000000000O0
00000000000000000000, O
0000000000000000000000
0000 (Fay 1908, 136)0 000000000
000000000000, 000000000
0000000000000000000000
00 00000000000000000000
000000, 0000000000000000
000000000000000000

00000000000000, 000000
00000000000—O000000000
0, 0000000000000000000
—— 00000000 (Fay 1908, 137)0 000
0000000000000000000000
00000000000000, 0000000
0000000000000000000000
0000000000000000000000
00oooooooo

3. Dboobgo

goooboooboobgoooboboooboo
ggod, bbooooobooboooooboo
goooobooooooboob, obobooo
ggoglobooooooobboooooboo
gobooboooboooboobooboboon
ggogoboboooooboobboooooboo
g0, obooboooboobooboobooo
ggooobobooooo, bboooooobo
gobooboooboooboobooboboon
ggogobooooooboobbooooobo
goooboooooobooboooboob, oo
ggogoboboooooboobboooooboo
googoooo

00000000, 000000ooooo0Og
000000O0o0oooooooooo® (Fay
1908, 257)0 00 O00DO0DO0OOOOOOOODOOO
0000000, 00000000ooooo0o0g
00000000 0000000DOD0o0o00Qg
0000000000000000000000d
0000, D000000000D0ODooo00Og
0000000000000000000000d
00000000 0000000D0ODoooOQg
000, 000000000000000000d
00000000 0000000D0ODoooOQg
00, 0000000000000000000d
000000000 000000000D0D0O0o

00O0000000000000ooo00, O
000000000 000000000D0D0O0o
0000000000000000000000d
000000000, 000000000o0oOg
0000000000 000000000000d
000000, D0000000ooooooQg
0000000000000, 000000004
0000000000, 0000Doooooog
0000000000000000000000d
0000 (Fay 1908, 259)0

(8 DODODODUDO0OODDOODOO, D000 DODOOooOoo
500000000000 0O000000O00000O0
O oooooobooOooooooooooooo

gooooooooooooooo, oboooo
gooooooooooooobooooobooooon
gooooooOoooooooooooobOooDoon
oooo, ooooooooooooobooobooo,
gooooooooooo, oboooboooo
goooooooooooooo, oobooooo
oo ooooOOooooOooooboooobOooDooD
oooooooo, ooboooooooboobooon
oo, ooocooooooooooooooo, O
gooooooooooo, obooobooooo
goooooOooooooooooooobooooo
goooooooooooooo, boboobDoo
goooooooooooooboooooobooooon
goooooooooooooooooooo, O
gooooooooooooooooo, oooo
ooo, oooOoooooooboooobooDoon
0000000000 0000 (Marshall [1890]
1920, 305)
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4. DO0OODOO

Ooo0O0000000, 000000000
0000000000000000000000
000, 000000000000000000
0000000000000000000000C0
0000000000000000000000
00000000, 0000000000000
000 0000000000000000000
00000000000, 0000000000
00o00O00O000000000, 000000
0000000000000000000000
0 O (Fay 1908, 309)0

0000000000, 0000000000
0000000000, 00000000000
0000000000000000000000
DoOoO00O00, 00000000000000
00000000000 00000000000
00, 0000000000000000000
00000000000000000000 OO0
0oOo0O00000, 000000000000
00000 (Fay 1908, 309-10)

0000000 00000000000000
00 (Fay 1908,315) 00000 10000000
0000 000000000000000000
0oo00O0OO0, 0000000000, 0000
0o00O00O0000000000O0O, 000
00000000 O00000000000000
0oOo0O00000, 000000000000
0000000 000000000000000
00000020000000000000000

0Ooo0O0O0O0OO0, 000000000000
00000000000, 0000000000
0000000000000000000000
0o0000O00000D0000000O, OO0
0000000000000000000000
000, 000000000000000000
000000 O0O0000000000000O,
000000000000000000000C

Oooo0O0O0, 00000000000000

0000000000000000000%Y00
000, 00000000000 D0000Od
000000, 000000000000000
000Do0oo0o0oo

000000000, 00000000000
00000000 (Fay 1908, 315)0 00O, O
000000000000 0000000000
00000000000, 0000000000
0000000000000000000000
000 0000000D000000000000
000000000000000000, 000
0000000000 D00000 o000, 0od
0000000000000000000000
0000000000, 00000000000
000000000000000, 000000
00000000000 D0000000000
000000000000000, 00000
000 (Fay 1908, 316-7)0 DO OO0 O0OOO
00, 0000000000000000000
0000000000D000000000000
00, 0000000000000000000
0000000000D000000 000000
00000000000000, 0000000
0000000000000, 00000000

(99 000D0O0DO0O0OO0O0OO0, O0DD0O0OO0OO0D0O0OO0O00

ooo

(1) Oooooooooobo, ooboboooo, O
ooooooooooooooooo

(2 oDooOoOOO0O0O0O0O0O0o0ooooOo0O, 1010
oooooooo

(3 000, 00000000DOO0O0O0DOOO0OO0OD
o0

(0 ODoOO0DOoooOoOooooOooooOooo, o000
ooooooooocoooooo

() DO0DOOOOOOoOooDoooo

(6) OOoOoOoOooOoOooooO, booooog, o
ooooooooo

() O0oOO0O0OO0OO0O0, bOoOoooOoOooOo0oO0o0ooon
O, 00000000000 O0DOoDO0O0O0OD0OO
ooo

(8) ODOO0O0OOOOOOOO0OOOODOOOO0O0OO0OO
oooooo

(9 OO0O0OO0O0OoOoOoOoOoOooOooOooOoOoOooboOn
o0

O000000O000o0o0oo000oo, Birchall (1994)

0400000
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000000000000, 000000000
00000000000 0000000, 000
0000000000000000000000
000 (Fay 1908, 317) 0 0000, 0O00OO
0000000000, 00000000000
0000000000000000000000
0,0000000000000000000O0
00000000000000

0 0ooboobobbo

goooboobooooo, bbboooooo
goobodooooooooooooooooo
U, ddbdbobooboobooboobooog,
goobodoooooobouoooooooo oo
googboboooboobooobobobooon
— 00000000 (Competitive System)
goo—>0obooooobobobboog, oo
goobodooooooooooooooooo
goooobobbootooobobobboooooo
gooboooooooob, ooooooooo
gogodobobbooooobobobboooooo
goobodooooooouooooooobooo
gooobooboooooo

1. DOOoboooog

goooooobo, obooboobobobooo
gooobooooooboobg, bobooo
goobooobooboobooooboooooo,
gobooboooboooboobooboobooon
o0, oooooooboobooboobooo
00ooooooooOono (Fay 1908, 348)0 O
goooooooooboobooboo, oo
goobooboooboooboobooboboon
goooooooo, boobooboboooo
gobooboooboooboobooboboon
gooooooboooo

[CO00O0] 00000000 Ooooooo
ogoo, boboboboobgooboboo

2.

— 84—

000000000000 0000..000
00000000000000000000
00oO0O0000000O000O00000O0,
000000000000 o000o0g, o0
00000000000000000000
00000, 00000000000000
000000000000 (Fay 1908, 348-9
[10O00O)

0000000000000, 0000000
0000000000000000000000
000 (Fay 1908, 349-50)0
000000000000, 00000000
00000000000000000000, O
00000000000000000000000
0000000000000000000000
00000000000, 0000000000
0000000000000000000000
0o
000000000000000000000
00, 0000000000000000000
00000000000000000000, O
0000000000000000000000
00000000

0000000000, 0000000000
00000000000000000000 00
0000000000000000000000
0000000000000 000000000
0000000000000000000000
0000000000, 00000000000
0000000000000000000000
000000000 00000oooooooo,
0000000000000000000000
000000000, 000000000000
00000000000000000000

gooooooo
oooobg, boobobooobogooboo
gooobooboooboboobooboon
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00000000, 0000000000000
00000000 000000, 00000 00
00000000000 D000oooooo,
dooooooooooooooooo™ ooo
00000000000000
0000000000 DO0O0oDO, 0000
0000000000000000000000
00000000000 D0000D0000000
ooooooo

000000000, D000D0000000
0000000000000000000000
000 (Fay1908,350)0 D00 O00OODOO0O
000, 000000000000000000
000000000000, 000000000
000000000000, 000000000
000000000000 000D0000000
000D00000000000000000 00
00000000000DO0O0ooooooo,
oooooooooo®oooooooo
0000, 00D000D000D0000000
0000000000000000000000
000000D0000D0o00O0, 000000
0000000000000000000000
00000000000000 (Fay 1908, 351)0
000D00000000000, 0000000
000000000000 000D0000000
000000000000000000™
00000000, 000000000000
0000000000000000000000
000000000000 000D0000000
00000, 0000000000000000
00000000000 D0000D00000 00
00000000000, 0000000000

() Fay (1908, 350)0 00O OODO0O0OO0O, 000

0000ooooooooood T. Kurkup An Enquiry

into Socialism (1907)0 00000000

() D00DO0DO00O00000000000O000000
goooooooboooooooooooooo ooo
000000000000oo0oooooooooooan
oooo, Fay (1910) 0000

0000000000000000000, 00
0000000000000000000000
0000000000 000000 (Fay 1908,
351)0

000000000000000000000
000, 000000000000000000
00000000000000000000 00
0000000000000000000, 00
0000000000000000000000
000000000000, 000000000
0000000000000000000000
000000000

0000000, 0000000000000
0000000000000000000000
0000, 00000000000000000
0000000000000000000000
00000000, 0000000000000
000000000000000000 (Fay
1908, 352)01

0000000000, 0000000000
0000000000000000000000
ooo

12 D0OO0D00O0O0 Potter (1891)0 000000000
oobooo, booooooboooboooobOooon
oooooo, Oo0o0O0 (ooooooo) oooo
ooooooooooboooonoo

[00D0000000000] 00000000
0000000, 000000000000000
000000, 0000000000000000
ooooOoOoOoO0O0oO0O0O0O0OOOOOOOOOOO,
0000000000000 0000000000
00000000000000000000000
00000000000 (Potter 1891, 120 [ O
oooo)

gooobooooooobooooooooo, oobooo
gooooocoooooooooooo, oooo
goooooooooooooocoooboOoooon
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C. R. Fay on Co-operation

Hiroyuki Shimodaira

(Associate Professor, Public Policies, Social System Course)

This article aims at providing a brief description of the analysis of Co-operation by C. R. Fay

(1881-1961), a leading economic historian at the University of Cambridge.
Fay defines the meaning of the word “Co-operation” as “the business organization for the weak”. It
is based on the argument about Co-operation by his predecessor, Alfred Marshall. He also takes
account of its function that is not found in other voluntary associations (charity organization, trade
union and so on) or ordinary business organizations to formulate his own definition of Co-operation.

Next Fay clarifies factors which promote efficiency of Co-operation which does not exist in other
business organizations. It is based on an analysis of four main categories (Co-operative Banks, Co-
operative Agricultural Societies, Co-operative Worker’s Societies and Co-operative Stores) of co-
operative effort. It is also important to note that his successor at Cambridge inherited his analysis on
the economic efficiency of Co-operation.

Finally, Fay states that the more one attempts to bring Co-operation into focus with such
notions as competition and socialism, the stronger grows the conviction that it cannot be resolved
into these aspects. It is not the negation of competition, nor is it the herald of socialism. It centers
about a common and original impulse of man, which inspires him to make his weakness a strength
by the simple plan of joining with others who are similarly conditioned.



