LWERZFKRF R

HETILY 25 LHRR

c

K 23 410 H



I ARZARERH AL AT LMFEHCE $£85 (2011) 01—13

What drives strategic foreign bank investments in Vietnam?

Masaki Yamaguchi

(Department of Law, Economics and Public Policy, Faculty of Literature and Social Sciences)

Abstract

This paper examines foreign banks market
entry motives into Vietnam and gives evidence
showing whether the efficiency hypothesis or the
market power hypothesis better explains
strategic investments by foreign banks. The
efficiency hypothesis suggests that efficient
foreign banks target inefficient local banks to
transfer their superior technologies and manage-
ment practices. On the other hand, the market
power hypothesis explains that foreign banks
target large local banks irrespective of their
degree of efficiency. The framework in this paper
differs from previous studies because we compare
financial data of local banks. Results indicate that
the market power hypothesis better explains
foreign banks behavior. As empirical studies
regarding foreign banks' entry-mode decisions
are scarce, this paper presents original evidence
regarding foreign banks' motives and strategies

into local markets.
1. Introduction

Vietnam became the 150" member of the
World Trade Organization (WTO) in January
2007 after approximately 20 years of the Doi Moi
policy reform. The entry into the WTO forced
Vietnam to open its banking sector to foreign
banks. Commitments imposed by the entry into
the WTO cover trade in goods and services.
Although only a brief period has elapsed since
2007, the number of foreign banks entering

Vietnam 1is striking. Considering the potential

growth that Vietnam may encounter in the near
future, this paper focuses on foreign banks’
market entry and the impact of their actions on
the Vietnam economy.

The existing frameworks used to examine
market entry do not correspond well with
Vietnam's situation. Empirical studies of multina-
tional banks have used two traditional
frameworks to investigate market entry. The first
framework examines whether the follow-the-cli-
ent hypothesis or lead-the-client hypothesis
better explains market entry incentives. The
second framework attempts to determine critical
factors for the location choice of multinational
banks. The aim of these frameworks analyzes
multinational service banking'. However, because
multinational service banking does not satisfac-
torily explain foreign bank motives, this study
does not use these traditional frameworks.

We examine whether the efficiency hypoth-
esis or the market power hypothesis applies to
Vietnam's situation. The efficiency hypothesis
states that efficient foreign banks will target
inefficient local banks in Vietnam to transfer their
superior technologies and management practices.
On the other hand, under the market power
hypothesis, we expect foreign banks to target
large local banks irrespective of their degree of
efficiency. Effects of foreign bank investments
depend on the bank’s motivation. Since increasing

efficiency in banks by foreign investments be-

1 Grubel (1977) presents three classifications on multina-
tional banking (i.e., multinational service banking, multina-
tional retail banking, and multinational wholesale banking).
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nefits the entire banking sector, the effect of
investments is exerted is a concern for the
authorities.

We will now establish two objectives for
analysis. First, we will clarify the current market
entry trends of foreign banks in recent years. The
Vietnam banking sector has changed dramatically
because of successive reforms. The economic
scene of Vietnam's past does not remotely
resemble the current situation. Here, we will
depict the banking sector’s industry structure by
identifying precise moments of foreign banks'
entry in chronological changes after the 2007
accession into the WTO.

Next, we will examine the motivation for
market entry by comparing local banks that
foreign banks have invested in with local banks
have been neglected, and attempt to determine
any significant differences between both groups.
Specifically, we will statistically investigate the
difference of average values regarding hypoth-
eses by using the financial data of local banks. On
the basis of the results gained from these
statistical investigations, we will search for a
pattern of market entry in multinational retail
banking. This study corresponds to groundwork
for evaluating upper-limit regulations on invest-
ment in local banks by foreign banks.

The remainder of this paper is organized as
follows. Section 2 depicts the structure of the
banking sector that has been formed through the
recent reform process. Section 3 describes in
detail the entry of foreign banks after the WTO
accession. Investments in local banks and estab-
lishment of local branches of foreign banks stand
out among entry modes. Describing how respec-
tive foreign banks entered the Vietnam market
demonstrates an overview of the market entry.

Section 4 presents motivation factors of market

entry for multinational banks. We will describe
motivations both in the context of the Vietnam
economy and from the points of discussions in
previous studies. Section 5 analyzes investments
of foreign banks by using statistical methods. This
investigation will clarify incentives of foreign
banks. Furthermore, we will consider the results
of multinational retail banking. Finally, we
summarize the results of our investigation and
explain the meaning of the results for future

studies of multinational banking.
2. Overview of the banking system

2.1 Financial deepening

Measuring a degree of financial deepening
demonstrates a state of development for a
financial sector. Financial deepening is a concept
that captures the development of the financial
intermediary. This concept is often measured by
money stocks, specifically M2/GDP. M2 is com-
posed of cash, deposit currency, and quasi
currency. Increased MZ2 indicates that bank
deposits are a credible means of savings. It also
indicates that the banking sector mobilizes scarce
domestic financial assets. Mobilized funds by
financial intermediary functions are allocated to
projects like capital investments, thus contribut-
ing to further economic growth.

Table 1 shows an example of financial
deepening. The ratio of M2/GDP was around 20%
in the 1990s. This ratio is smaller than those of
other Southeast Asian countries because the
credibility of the Vietnamese dong was low and
the financial system in rural areas was unde-
veloped. Some studies report that households
preferred real assets as a means of savings
because real assets seemed safe and secure. For
example, households with higher income were

inclined to invest in gold, whereas households
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Table 1: Changes of M2/GDP (Unit: %)
1995 2000 2003 2005 2007

Vietnam 198 446 616 773 1096
Malaysia 847 989 1280 1219 1222
Thailand 791 1054 1155 1077 976
Indonesia 486 539 475 434 417
Philippines 518 616 567 526 542
China 1038 1522 1622 1583 1636

Source: Author’'s calculation based on International
Financial Statistics, IMF

with lower income held not only gold but also
rough rice and milled rice.

Financial deepening accelerated rapidly after
2000, and by 2007, the M2 stock exceeded the
GDP. A Comparison of neighboring countries
suggests that Vietnam will rise above Thailand
and come close to Malaysia in terms of financial
deepening. It is not the increase in cash holding
but the sharp rise in bank deposits that leads to
financial deepening. This is because of efforts to
stabilize the banking system and high-income
growth.

Nonetheless, the banking system in rural
areas remains underdeveloped. The evidence is
that the ratio of bank accounts is approximately
less than 10% of the population. This figure is
miniscule because people in rural areas do not
clearly understand the role of banking and they
have a high level of mistrust in banks. This
mistrust originated because Vietnam experienced
a chain bankruptcy of credit cooperatives in the
1990s because of a lack of supervising
frameworks®?.

It takes time for a banking system to prevail.

In other words, low utilization of the banking

2 Financial liberalization in the 1990s provided an environ-
ment conducive to indiscriminate establishment. The
number of credit cooperatives amounted to over 300.
Vietnam experienced successive failures of credit coopera-
tives due to the mismanagement of assets and liabilities.
More specifically, credit cooperatives received deposits
with a monthly interest rate of 15% while they could not
find borrowers who could pay comparable interest rates
for the deposit.

Table 2: Banking sector in Vietnam

State Owned
Commercial Bank

Vietnam Bank for Industry
and Trade (Vietinbank)
Vietnam Bank for Agricultu-
ral & Rural Development
Bank for Investment & De-
velopment of Vietnam
(BIDV)

Bank for Foreign Trade of
Vietnam (Vietcombank)
Mekong Delta Housing De-
velopment Bank (MHB)
Vietnam Bank For Social Poli-
cies

Vietnam Development Bank

Policy Bank

Joint-Stock

Commercial Bank 37 ,,,,,,,,,,,,,,,,,,,,,
Joint-Venture Bank 5
ForeignBanks' Branch 33
Peoples’ Credit Coop- 926

erative

Source: State Bank of Vietnam, website

system indicates potential growth in the future. In
this sense, Vietnam is an attractive market for

banking businesses.

2.2 Competition in the banking sector

We will now overview the structure of the
banking sector from the micro perspective. Table
2 represents various Vietnam banks. State-owned
banks consist of five state-owned commercial
banks and two policy banks. Private banks are
classified into three categories. There are 37
joint-stock commercial banks, 5 joint venture
banks, and 33 branches of foreign banks. In
addition, five foreign banks established locally
incorporated based on licenses from the authority
after 2008.

Oligopolistic competition characterizes the
banking sector. State-owned commercial banks
account for 70% of outstanding lendings. Above
all, the market share of loans to state owned
enterprises reaches 90%. The degree of competi-
tion in the banking sector is low because

state-owned commercial banks maintain an
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overwhelming market share.

Meanwhile, joint-stock commercial banks
have increased their lending share in recent
years. In 2007, the market share of joint-stock
commercial banks was 17.6% in Hanoi, but it was
38% in Ho Chi Minh. Major borrowers from
joint-stock commercial banks are small and
medium enterprises (SMEs). Recent rapid econo-
mic growth has encouraged a sudden rise of such
enterprises. The growth of SMEs seems to have
broadened the customer base and the market
share of joint-stock commercial banks. However,
state-owned commercial banks, of which the main
customers were state-owned enterprises, have
expanded their customer base to private enter-
prises. Loan outstanding to private enterprises
has already exceeded that to state-owned enter-
prises. The competition for customers has intensi-
fied and the degree of competition has increased.

Categorizing joint-stock commercial banks
allows us to overview the structure of the private
banking sector. IFC (2008) classifies joint-stock
commercial banks into three categories. The first
category 1s composed of the top five banks,
namely, Techcombank, Sacombank, Vietnam
International Bank, Asia Commercial Bank, and
East Asia Commercial Bank. The banks of the
second group do not compare with those of the
first group, but these 19 banks do establish
market positioning. This group includes Hanoi
Building Commercial Bank, Viet A Commercial
Bank, and others. The third group consists of
small banks that changed their business category
from rural joint-stock commercial banks to city
joint-stock commercial banks.

A high level of interest in retail banking
business attracts attention as a business strategy.
For example, Asia Commercial Bank sets out

retail businesses such as car loans, mortgage loans

and credit cards mainly in the southern region of
Vietnam. In addition, Vietcombank, which is a
state-owned commercial bank expands retail
businesses in a dynamic way. This bank had an
overwhelming share of lending to healthy
state—owned enterprises, specifically export-or-
lented firms. Thus, it is considered that Vietcom-
bank adapted to orient wholesale banking; howev-
er, this bank quickly entered the market with
credit cards. Furthermore, it conducts multip-
ronged strategies of retail businesses by holding
security companies, asset management com-

panies, and insurance companies.
3. Entry of foreign banks

3.1 Strategic investments to local banks

The financial reform of Vietnam entered a
new stage with the accession to the WTO in
January 2007. This accession requires Vietnam to
open 1its banking sector to the international
market within seven years in accordance with
mandatory principles of the General Agreement
on Trade in Services (GATS). The basic princi-
ples of GATS require a commitment to market
opening, a commitment that promises market
entry of foreign banks. In addition, Decision
No.112/2006 of the Prime Minister on the strategy
to develop Vietnamese banking sector up to 2010
and towards 2020 was officially announced prior
to the accession to the WTO. This plan aims at the
liberalization of market entry and international
standards of financial supervision.

There are various modes of entry for foreign
banks. The first one is a resident office. The main
operations of a resident office are collections of
local information and support of counterparty
companies in a host country. The establishment of
resident offices is a preliminary stage prior to the

opening of branches. As of 2009, there are 54
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Table 3: List of investments

Year Invested Banks Strategic Investors Nationality Investment Ratio
2002 Sacom Bank IFC International 10
2005 Asia Commercial Bank IFC International 8
Asia Commercial Bank Standard Chartered Bank  England 8.56
Sacom Bank ANZ Banking Australia 10
Techcombank HSBC England 10
2006 VP Bank OCBC Singapore 10
2007 Habubank Deutsche Bank Germany 10
Techcombank HSBC England 5(15)
Orient Commercial Bank BNP Paribas France 10
2008 Eximbank Mitsui Sumitomo Japan 15
Asia Commercial Bank Standard Chartered Bank England 6.16(15)
Phuong Nam Bank UOB Singapore 10
Seabank Societe Generale France 15
An Binh Commercial Joint Stock Bank  Maybank Malaysia 15
Techcombank HSBC England 5(20)
Phuong Nam Bank UOB Singapore 5(15)
VP Bank OCBC Singapore 5(15)

Note: Numbers in parenthesis are accumulated investment ratios.

Source: Thomson ONE Banker, various reports

foreign bank resident offices in Vietnam.

The next mode of entry is branch establish-
ment. Opening branches allows foreign banks to
provide financial services such as deposits and
loans. Operating resident offices incur costs while
branch operations can raise revenues. However,
the customer base of foreign banks tends to
comprise companies from the home country
because the authorities restrict the number of
branches allowed by foreign banks.

Accelerated financial reform because of the
WTO accession produced new entry modes, one
of which is the capital subscription of local banks.
Decree No.69 (April 2007) on purchase by
foreign investors of shareholding in Vietnamese
commercial banks prescribes investment details
in local banks. The upper limit of the total
investment ratio by foreign investors is 30% in
this regulation. Of them, a strategic investor can
invest up to 15%. However, the upper limit can
increase up to 20% with the authorization of the

State Bank of Vietnam®.

Table 3 presents a list of investment
transactions. Strategic investors are classified into
two types of financial institutions: worldwide
financial institutions and financial institutions that
concentrate on the Asian market. Among the
former, the HSBC group demonstrates active
entry into Vietnam. At first, HSBC purchased a
10% share of Techcombank in 2005. HSBC then
successively increased the investment ratio to
15% in 2007 and 20% in 2008. Notably, this is the
first authorized case of 20% investment. The
relationship between HSBC and Techcombank is
not limited to capital ties; HSBC also contributed
$13.5 million for five consecutive years to support
the technical improvement of credit cards and
consumer loans”.

Standard Chartered Bank has strengthened

3 There have been no investments to state-owned
commercial banks so far. According to a media report, the
upper limit is only 7% - 10% for state owned commercial
banks (The Banker, January 2009, p.87).

* HSBC also invested in Bao Viet, which, as of 2007, is the
largest insurance company in Vietnam. Its investment
ratio is 10%.
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its involvement in Vietnam with additional
investments in Asia Commercial Bank. This
investment contains strategic alliances that offer
technical assistance in the areas of risk manage-
ment and retail business. Standard Chartered
Bank and Asia Commercial Bank corporated to
interconnect ATMs and issue co-branded credit
cards in 2009. In addition, European banks, such
as Deutsche Bank and Societe Generale, have not
only invested in local banks but also established
partnerships with retail businesses.

The investment in Sacombank by the ANZ
group has a high profile among the financial
institutions that conduct business in the Asian
market. An increase in the growth of both
businesses 1s expected by combining the custom-
er base of Sacombank and the experience of ANZ.
These banks have already co-founded a joint
venture in tke credit card business. In addition,
the investment of the ANZ group to local banks
has spread all over Asia, (e.g, Panin Bank in
Indonesia, Metrobank in Philippines, ANZ Royal
Bank in Cambodia and Tianjin City Commercial
Bank in China).

Maybank from Malaysia is also actively
investing in local banks of emerging market
countries. In 2008, Maybank purchased a 15%
share of MCB Bank, the fourth largest bank in
Pakistan, and acquired Bank Internasional Indone-
sia. The investment to An Binh Commercial Bank
is considered to be a component of successive
strategic investments.

OCBC (Singapore) has strengthened its
involvement in the VP Bank with additional
investments. OCBC contributed $7 million for
educational staff training, and it supports the
long-time development of financial techniques by
hiring the staff of VP bank as interns. This

investment is based on the potential growth of

lending to small businesses, medium-sized enter-
prises, and consumers. Furthermore, VP Bank
decided to purchase 1000 ATMs in 2007, expand-
ing its business base actively. This implies that VP
bank has developed retail banking business
models.

Among the activities of Japanese banks, the
investment by Sumitomo Mitsui Bank in Exim-
bank is worth noting. This investment is part of a
conveyance of strategic knowledge concerning
consumer loans, credit cards, and risk manage-
ment. The main activities of overseas investment
by Japanese banks are purchasing shares of
financial institutions in developed countries. In
fact, Japanese megabank announced investment
to ailing financial institutions in the USA and
England to strengthen its securities business.
Contrary to recent trends, this investment in
Vietnam is a very rare transaction targeting retail
business.

The strategic investment is a reliable method
for establishing a presence in the Vietnam
market. Many financial institutions have con-
ducted investments during a short period since
accession to the WTO. This paper examines these
strategic investments and the motivation of

foreign banks as strategic investors’.

3.2 Overview of motivations

We now describe the background of active
market entries by foreign banks. High potentiality
of the Vietnam market explains the motivation of
foreign banks to enter the market. Evidence of

high potentiality is the size of population. Viet-

5 More recently, a new entry mode has emerged: the
establishment of locally incorporated bank by foreign
banks. Five foreign banks—HSBC, Standard Chartered
Bank, ANZ group, Hong Leong Bank and Shin Han
Bank—have already started to open locally incorporated
banks since 2009.
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nam’s population , as of 2010, is approximately 85
million, larger than Thailand (approximately 61
million) and Malaysia (approximately 26 million).
Furthermore, the population of Vietnam is
predicted to exceed 100 million in the half of the
2010s.

Furthermore, demographic structures the
population under 30 accounts for 58% of the
national population possess significance for the
banking business. Per capita income exceeded
$700 in 2007 because of recent economic growth.
This data suggests that the middle class, with
robust spending intentions, will come to the
forefront. The consumption trends of the middle
class will progress toward home electric ap-
pliances, cars, and houses. This consumption
behavior will lead to an increase in the demand for
retail financial services such as credit cards and
housing loans.

High potential is also backed by the fact that
using banks is not common in rural areas. Less
than 10% of Vietnam's population holds a bank
account. Generally, people conserve wealth in
terms of real assets like gold and hard currency.
However, future economic growth potential and
the increase of banking credibility will increase
the use of banks in rural areas®. As mentioned
above, the banking business holds vast potential,
despite the small size of the Vietnamese market.
Thus, foreign banks must enter the markets with
extended commitments.

Meanwhile, local banks in Vietnam are
prepared to reap the benefits of foreign banks’
entry. We can observe practical value from
investments in joint-stock commercial banks. A
number of joint-stock commercial banks have

allocated business resources to retail banking.

6 Government agencies have started payroll accounts
since 2008. This will encourage the utilization of banks.

These banks have expanded the number of
ATMs and Internet banking services to streng-
then relations with customers. A strategic alliance
with foreign banks plays a major role in a scene
that needs well-established information technolo-
gies. In addition, foreign banks have accumulated
experience and know-how of financial services
and products, which are helpful for local banks

when expanding retail businesses.
4. Previous studies

4.1 Studies on Vietnamese banking sector

Previous studies concerning Vietnam's bank-
ing sector are quite scarce. However, despite such
a poor accumulation of facts, we can find the
following studies. Anwar and Nguyen (2009)
investigated the development of the financial
sector from a macro perspective. This study
discusses whether financial development encour-
ages economic growth. By regressing the econo-
mic growth of respective provinces on its loan
outstanding/GDP, they examine the effect of
financial development under the framework of the
endogenous economic growth theory. This empir-
ical study uses samples of 61 provinces from 1997
to 2006. Results confirm that financial develop-
ment boosts economic growth.

Nguen (2007) is one of the few studies on the
industrial structure of the banking sector. This
study examines the banking sector from the
efficiency viewpoint. More specifically, the study
uses data envelopment analysis to determine
efficiency and total factor productivity of respec-
tive banks. An assessment of the financial reform
in this study is a well-timed analysis because the
reform is currently being implemented. Samples
covered 13 commercial banks from 2001 to 2003,
and the results reflect that contributions of

technical efficiency improve total factor produc-
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tivity.

We cannot find any quantitative analyses of
foreign banks’ entry into Vietnam, but we know
that the entry of foreign banks is a critical issue
for the assessment of financial reform. After
conducting a thorough literature review, we
discovered that such a critical work has not yet

been conducted.

4.2 Motivations of investments

According to Lanine and Vennet (2007), two
hypotheses account for the motivations of foreign
banks. The first is the efficiency hypothesis, which
explains that foreign banks with higher efficiency
target local banks with lower efficiency. The
investment by the foreign bank improves the
efficiency of the local bank by transferring
detailed business management techniques and
financial products to inferior local banks. This
motivation requires the foreign bank to make a
long-term commitment with the local bank
because harvesting the benefits of investment
requires extended periods’.

The second theory is the market power
hypothesis, according to which, the local bank
with a higher market share becomes the target of
investment by a foreign bank. Foreign banks do
not have interest in the efficiency of the local bank
because the aim of its investment is to build
market share. This is a matter of concern for the
authorities because entry into the WTO does not
necessarily encourage development of the bank-
ing sector.

Previous studies have examined which
hypothesis best explains strategic investments.

After reviewing the literature, we can see that the

7 All foreign banks seem to have long-term ideals for
business in Vietnam. However, ANZ group consults with
Sacombank about readjustment of partnership to pull out
its investment.

efficiency hypothesis best explains the motivation
of foreign banks.

Traditional studies use two validation
methods, one of which is an event study. This
method examines how stock markets respond to
news of cross—border M&A. If abnormal returns
are caused by news reports, then M&A increases
enterprise value and leads to higher efficiency.
However, previous studies that used the event
study cannot adopt the efficiency hypothesis. For
example, Cybo-Ottone et al. (2000) and Beitel et
al. (2004) cannot detect abnormal returns caused
by news reports concerning M&A among Euro-
pean banks.

The other method investigates whether the
market entry of foreign banks improves the
efficiency of local banks. This study detects
differences between the efficiency and depend-
ence on the presence or absence of investments
by foreign banks. This method is often used in
studies on Central and Eastern European Coun-
tries. Grigorian et al. (2006) and Fries et al
(2005) report that local banks in which foreign
banks have invested exhibit relatively higher
efficiency; thus supporting the efficiency hypoth-
esis.

However, neither of these methods are
applicable to Vietnam because most of the local
banks in which foreign banks invested are not
listed on the national stock markets. In addition,
measuring the effects of foreign banks' invest-
ment is unfit for Vietnam's situation because
sufficient time to investigate the effects has not
elapsed. As a result, the examination of hypoth-

eses requires other research methods.
5. Quantitative analysis

5.1 Method and data
The method that was used in this paper
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investigates the financial characteristics of local
banks that foreign banks have invested in. Using
financial data of local banks, we can contrast the
difference between invested banks and non-in-
vested banks. Detecting significant differences in
bank’s financial characteristics, such as profitabil-
ity and size, can determine which hypothesis best
explains the motivation of foreign banks to enter
the market.

Comparative analysis requires a classification
of samples (ie. invested banks and non-invested
banks). This section will note how to deal with the
data of invested banks. Data beginning one year
before the year when investment occurred are
classified with the data of invested banks. Data
prior to two years before the year when
investment occurred are classified with the data
of non-invested banks. Samples do not include the
data after the investments were initiated. This
means that the data of the year when the
investment occurred are not included. This
method of data collection aims to remove
unbalanced effects of investment because costs
are likely to incur by the investments in the year
when investment occurs. This study applies
classification of data according to Lanine et al.
(2007).

There are variables that compare invested
banks and non-invested banks. The first variable
measures the size of banks (SIZE). Normalizing
the total assets by the consumer price index and
taking natural logarithm of this figure yields
SIZE. The increase of the consumer price index in
Vietnam is as high as 7% - 8% during the sample
period. Nominal values without modification are
not applicable for this analysis because we use
pooled data. Therefore, normalization is con-
ducted in SIZE. The other variable is L YOKIN.

This variable is also modified by normalization of

the consumer price index and taking logarithm.
These two variables are used for the verification
of the market power hypothesis. That is, we take
this hypothesis if the size of invested banks is
larger than that of non-invested banks.

The next group consists of three profitability
variables: return on asset (ROA), return on
equity (ROE), and net interest margin (NIM).
Dividing net interest revenues by earning assets
yields NIM. Variables of the third group measure
management efficiency from the aspect of costs.
This group includes NIEXP and CI. NIEXP is
obtained from dividing non interest costs by total
assets. CI is the ratio of total costs to total
revenues. A smaller value of these two variables
indicates better management efficiency. The
variables of the second and the third groups are
used for the verification of the efficiency hypoth-
esis. That is, we accept this hypothesis if invested
banks demonstrate higher profitability or efficien-
cy than non-invested banks.

The last group consists of capital adequacy
ratio (CAP) and LTA, which captures lending
behavior. The CAP here is different from that
defined by the BIS regulation. This CAP signifies
the figure that divides capital stock by total
assets, whereas L T'A is the ratio of loans to total
assets. Using these variables, we can compare the
difference between invested banks and non-in-
vested banks. Table 4 shows the list of variables.

Here, we will test the mean differences for
the above-mentioned variables between invested
banks and non-invested banks using Wilcoxon
rank-sum test. This method is popular because of
its efficiency for testing the difference of means
between two independent groups. Using a {—test
assumes normal distribution among samples. If
this assumption is not satisfied, a non-parametric

test is applicable for the examination. Most of the
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Table 4: List of variables

Variables Definition

Bank size
SIZE LN (total asset/consumer price index)

LYOKIN LN (deposit/consumer price index)

Profitability

ROA net profit after tax/total asset

ROE net profit tax/equity

NIM net interest revenues/earning assets
Cost efficiency

NIFXP non-interest costs/total asset
CI total costs/total revenues

Others

CAP equity/total asset

LTA net loans/total asset

variables in this study do not satisfy normality
because of the small number of samples; hence,
we chose the Wilcoxon rank-sum test for

comparisons®.

5.2 Results and discussion

Table 5 shows the comparison results. We
observe significant differences in variables re-
garding the size of banks. This means that
invested banks are bigger than non-invested
banks in terms of SIZE and L YOKIN. This result
indicates that foreign banks target large
joint-stock commercial banks for market entry.
The size of banks is also a proxy variable for
branch networks. Bigger banks have a larger
number of outlets and sales networks throughout
the nation. This suggests that foreign banks
intend to commit to long—term retail banking with
local banks that have a well-developed branch
network. This comparison offers supporting
evidence for the market power hypothesis.

While the market power hypothesis has

strong evidence, our test comparisons do not

8 Another candidate for this examination is the logit
model, which can identify features of invested banks.
However, a highly accurate estimation is impossible
because of an adequate sample size.

provide strong evidence to support the efficiency
hypothesis. The means of invested banks are
bigger than those of non-invested banks in terms
of profit variables such as ROA and ROE;
however, these differences are not statistically
significant. We cannot observe the behavior of
foreign banks that invest in local banks with lower
profitability and improve efficiency. Comparison
of NIEXP demonstrates that the means of
invested banks is relatively low. In other words,
local joint-commercial banks that foreign banks
have invested in take advantage of cost efficiency
compared to non-invested banks. This advantage
of invested banks may attribute to merit of scale.
These results are incompatible with the efficiency
hypothesis.

Our test results fully support the market
power hypothesis by demonstrating that foreign
banks choose large local banks with higher
efficiency as targets of investments. Such be-
havior reveals foreign banks’ intentions to acquire
an advantage in Vietnam by investing in qualified
local banks. In Central and Eastern European
countries, we can observe similar investment
patterns by foreign banks, where the foreign
banks have purchased local banks that maintain a
large market share. The pattern of market entry
by Investments in prime local banks may be
considered general behavior for foreign banks.

However, it is hasty to reject the efficiency
hypothesis at this time. It takes time to assess
whether strategic alliances with foreign banks
improve the efficiency of local banks because
most investments have been conducted within the
past three years. The examination of efficiency
improvement requires more financial data. Au-
thorities may be concerned with the effect of
foreign banks’ investments on efficiency. If foreign

banks’ investments as minority shareholders do
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Table 5: Result of comparisons

. Invetsed Banks Non-Invested Banks Wilcoxon
Variables . .
mean sd. min max mean sd. min max p-value
SIZE™ 468 0.49 3.89 544 395 1.09 1.69 7.14 0.01
LYOKIN* 405 0.62 3.24 5.05 3.36 1.18 051 6.76 0.03
ROA 1.74 0.35 1.09 2.25 149 048 0.22 3.07 0.07
ROE 18.28 853 8.82 33.77 14.23 485 3.09 26.13 0.33
NIM 3.20 0.13 2.88 3.25 321 0.19 194 3.25 043
NIEXP* 158 0.36 0.79 1.95 191 0.51 0.40 343 0.03
Cr 35.92 9.50 1882 49.30 39.86 6.70 26.69 52.56 0.28
CAP 11.81 492 458 1867 11.90 723 476 46.26 0.62
LTA 49.70 801 39.60 63.93 56.82 16.40 2200 82.19 0.15

Note: * and ™ denote significance at the 5% and 1% level respectively.

not lead to efficiency improvement, this may force
authorities to consider an adjustment of regula-
tions concerning market entry. Examination on
effect of efficiency is the critical issue to be
observed not only in the context of the study on
multinational banks but also from the standpoint

of financial supervision.
6. Conclusion

This paper investigated the motives of
foreign banks to enter countries with emerging
markets. Foreign bank motives were analyzed by
the examining on location choice and follow-the-
client hypotheses. Various frameworks were
required because foreign banks have entered
emerging market countries mainly to conduct
multinational retail banking. Hence, this study
used the analytic framework comprised of the
market power hypothesis and the efficiency
hypothesis.

Since the accession to the WTO in 2007,
Vietnam has opened its banking sector. Market
entry by the means of strategic investment in
local banks provides an excellent opportunity to
study motives of foreign market entry.

The points of this paper are as follows. First,
this paper analyzed the detailed situation of

foreign banks’ market entry. This study pre-

sented a comprehensive vision of market entry by
using the Thomson ONE Banker database and
local English newspapers. Furthermore, we
analyzed the current structure of the banking
sector. State-owned banks have a large share in
loan markets, indicating that oligopolistic competi-
tion characterizes the banking sector. Meanwhile,
joint-stock commercial banks and foreign banks
have increased their share rapidly by aggressive
business expansion. Financial liberalization
appears to have an effect on keener competition.

Second, we investigated the motive of market
entry by the comparative analysis. The question
i1s whether the efficiency hypothesis or the market
power hypothesis better explains foreign banks’
investments. The samples are classified into
invested banks and non-invested banks. Using
this classification, we can examine differences in
financial data related to hypotheses between both
groups. Results support the market power
hypothesis. Invested banks are of relatively larger
size. Cost efficiency of non-invested banks is
significantly smaller than invested banks. This
result is contrary to the expectation of the
efficiency hypothesis.

The choice of investment by foreign banks is
directly related to decisions related to multina-

tional retail banking. Large local banks are
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preferred because the retail business requires a
strong sales network to access customers easily.
We can observe similar trends of foreign banks’
market entry in Central and Eastern European
countries. Hence, results in this paper suggest the
generality of such trends of foreign banks'
investments.

The question of this paper belongs to studies
of multinational banks, which present a theoretic-
al framework to explain the emergence of
multinational banks. The most common explana-
tion, the eclectic paradigm by Dunning (1979),
consists of three factors; namely, ownership
advantage, internalization advantage and location
advantage. Among these factors, this paper is
most concerned with internalization advantage. In
this sense, this paper presents new realization
concerning materialization of internalization
advantage and some contributions for the studies

of multinational banks.
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Between a Novel and a Drama
— A Study of the Adaptation for Turgenev’s “On the Eve”
by Masao Kusuyama

Naoki Aizawa

(Professor, European & American Cultures, Cultural Systems Course)

The goal of this paper is to research and describe the stage scenario, written by Masao Kusuyama for
the 1915 performance of Turgenev's “On the Eve” by Art Theater (Geijutsu-za) in Tokyo.

We agree with Yonezo Hamamura, who severely criticized Kusuyama's adaptation, accurately
pointing out that the feeling of gravity and intensity, which dominates Turgenev’s original novel, was lost in
the stage performance.

In this paper we investigated the development of Kusuyama'’s plot and the songs introduced into the
drama, in order to examine what kind of difference lies between Kusuyama’s adaptation and Turgenev’s
original novel, and how and why these differences came about.

As a result of the comparison with Turgenev's “On the Eve” and the Soviet version of its
dramatization by Aleksei Arbuzov, it has become clear that Kusuyama's adaptation can be characterized
by the following points.

1) Simplification of the setting

2) Diminishing expectations for the new hero, Insarov

3) Presentiment of tragedy weakened

4) Heroine Elena as one of the “new women”

5) Insertion of the songs, which are not sung in Turgenev’s original novel
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Basic Examination on Information Display in Wide

Displays for PCs

HONDA Kaoru

(Professor, Psychology & Information, Cultural System Course)

In this study, computation tasks and response tasks were simultaneously carried out in both wide
displays and normal displays, when we compared task performance (accuracy rate and response time) and
considered information display on wide displays. As a result, it was shown that (1) No difference is shown
between wide displays and normal displays, in accuracy rate as to computation tasks displayed in the
center of the screen, (2) in wide displays horizontal response time is longer (response is slower), and, (3)
even when screens of wide displays and normal displays are the same in height, wide displays show longer
response time at top and bottom center.

Keywords: personal computer (PC), wide display, information display, computation task, response task
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Iconographic interpretation of the floor of van Eyck’s Washing-
ton Annunciation — An essay on the sign medallion —

Shiho ISHIDA

The floor of the church which forms the setting for the Washington Annunciation by Jan van Eyck is
decorated with detailed images. The seven medallion simbols in the corners of the Old Testament scenes
are taken to be the zodiac, and art historians have been looking for their symbolic meaning in the Bible.

In my opinion, these constellations can be explained by their mythology (the Labors of Hercules and
the Metamorphoses of the gods), and I posit a relationship between Pagan gods or myths, especially those
of Hercules, and Christian society of the time of Van Eyck and Burgundy. Court.

I propose that the symbols might represent the Psychomachia (the Battle for Man's soul, or the
Struggle between virtue and vice) because they seem to be fighting each other and because Hercules was
considered a symbol of virtue.
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A Thought about Kyokoji-Temple and Kanko-ji Temple in

Kawachi Province

MATSUO Kenji

(Professor Philosophy and Cultural Systems Course)

This paper aims to clarify how the Ritsu sect prevailed in Kawachi province, the eastern part of Osaka
district, focusing on Kyokoji-temple and Kanko—ji temple. In the Middle Ages, both of them belonged to the
Ritsu sect and were the branch temples of Saidaiji temple in Nara. Kyokoji—-Temple is still one of the branch
temples of Saidail temple.

The restoration of Kyokoji-temple was begun in 1268 by Eizon who was the founder of the Ritsu sect.
Eizon endeavored to reconstruct Kyokoji-temple and succeeded in it by getting his followers’ support. The
bell, moved from Kyokoji-temple to Kongobuji temple in Nara prefecture and still remains at the temple,
tells how Kyokoji-temple was reconstructed.

Kanko-ji temple was famous for the big Gorin stupa built by Kyonen in 1316. Kyonen might be a lay
follower of Saidaiji temple. Kyonen came to Kanko-ji temple, made fund raising and built the big Gorin
stupa. Through such reconstruction, these two temples became the branch temples of Saidaiji temple.
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EinE (1983) [HMREFEAS] MONR, ok
fi§)

BPInZN (2002) [ )7 - Hr H ek 5 a7
s (e o)

HEAETE (2010) [THAKEL] A [ HAT5E
Bl 1i2owT] ([WERFRFEAE Ly
AT LR 7)

VEHBERE (2000) [HR7 VT7REEEOMZET  E K
Bl — T - F Xy MEEORE] LK
R R AY)

BAE RS (1978) SRR (BASCE,
(G RARERAE] B &I, AILEE
2000)

# EFIE (1966) [ HARNDHEIZ BT 5 B RE
gt (THASAL] 45)

F E5E3E (2004) [ HARANOBERESE LWt 05
o —FIllR 2 C—] (RIERES [k G B
KRS )

FMed  AFRIE 2011 4 2 A 19 HIZATb 7zl
FNFEERS AT E S TSRS A2ET V7 2
—HRT VT OERONR—] TORENFE L L
2, MEBELLZLOTH L, #HEETST ST
% CERE S o7 A EHE L LT 5K
T9s
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[HERE] L7 v 7tmgEs (bE F5)

ER=PN (E ORI EHES LR
PR

LR B 5 R )

HAKT IR GISRY], 1907 SRR CH G OREFILY ¥ PHJCim Ay H & 855 TR & 0 1. 2 2yii 1
IR A BT 1 2 A, (H d R 03 HRE S 5 5B AT T A0S BRI, BB HAE TR
WRASEHMENE TER . (HE KRG NI [H S 7505 ] AMERT R LT, MUS AR AR
(R ICEE 7 | Pt A Bhas o vt AR R YT, VBT B AN I IR A M s 5 R 5 O [P i P 4%
B, BB A L, B RR R T WIS B ARG, ER W, ERBACR T &G S R A
Mo PR B T AR AR o (ER 3 H 2% 0 o o AR AR AT 3 R BRI RS 35 1 E iR D 2 3. Ry,
AFREL THE S| A6, WIdbatEa . LIREE . BORGES . WIRES T B e & 4,
fresde [ MO ey | 58 B AR
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W RFRERH RIS AT LIARRHCE F£85 (2011) 103—116

SREERMICEDEREREMESCECRRO—F

—aERERE "7
3

WX DR =D —

A

(ERZIREE B E LR

1. BEICHET2EEERM

1.1 SHEEMOER

BIE, ABEEHEOBERE, $abbRENE
B (UTAER | 58 ABTHERE O
EiE) BXUOUDEOF—R PO AT T VBN
RAETH2LSHEULERTH D, LrL, A%
WA & B EEDUN O Z =y 7 SHEITITE A
EDEREREICH - T\ (FEEH 1995, BEEE
2010c, Cheng 1985, Yeh, Chan & Cheng 2004,
Young 1989) . & & DL &R LA 2 BLEH 5
HbE, [7aAHNF v — ] I TEEALDOFFEET
HY, [EifRAE (code mixing) | 1ZHBESEOIF
BELEERD. BEICBASHEEMORERS X
"SRRI E 1 ITR T,

BB T, 31400 FEORIZ, D DIRBUE,
Vs b DM ERE (8 7 v F5E, 30, HAGE,
HIERE) S HAESEEEMLCE . +7 V5
R EB LD B 13 518 & A A A1 2 R B 11 72 — FRE
e L Chortcw, LESEICSHELEL (H
KHDHVIFEE) 2 b 725 T1ZEOFEEMIT AR
Molze LWz, TV FEATIHEEAIC X
5 BEHIRR, THRESERKE L L0200
T T UIEEMBTEEDOY TV (FTRH
&) L OBFRMESCES R, Zhiuck > THE
SRROXFNRIE SN (K1), 208, FEIN
FEPORKEICBRLCEEAD INEEEML
20X BT IVFEELIZ L S [FHE] »5ME

U HASBEA TR, B hERREL DO E LBEYS
Motz BEEE WL AL 80% 52, FORE
HAD [HARFE] IS L-BED [HERE] &vw) iz
157,

2 RO CEIC L A TS EI AT 1633 4
DHLDPHWA LR ENT, 1813 FEDE L & Y T Vi
WEDLDERBIZEDITOENZLDTH 5,

LNTW5, &, HUKGHR, BHELERL:
BANBHDRL R, TIRHBELEBRELH - T,
PHZFR > T ER CPiR) ARk E T
W&, YIVERIEITFELLITHAE T
720 ZOHROHAFBI TIZ, BEISEREE
AEA SN, FYEBSEA L iz, EHEE (2011)
WEHARICK 2 ERBBOR T 3EFEISHIT T 5, it
BOHIE DY L HEEAE LI L > THRADE
EilzBABRTAZLE2HL, BERBICLLIHAR
BB O N RIS 720, 1912 E 53 VbWY S
EHFIC L) HAECTHAGE 5% T 5 st
Bl 7z HARFENER TS L9127 572 1937 4F
U, ECOFEMRE R BEIE L, S 510K
127> C TRERAL] BHEORME, 1943 121355
HERHEOEAIZL>T, BBEAREO/N ()
SR D KFFEDT 1929 £ D 30.68% A 5 1943 4E |2
X 70% 12 EDS o720 SAUC LY, HARGEIZHD T
BEHESHEICEELLIREEL 2720 L
L, ®TRKEE PEERZEASEEAOH 720
fiaE e %), BRBHE LT -HBOANLIX
BB IR ERE SCET Ik o 72 PEIERE,
M OEFEBER TIIBEAO [ RIEE# % "7
L7z 22T, Sif0H%E "B $2628]°%%
HwE L, GEBE2AMH L CHAREL ) [HH]
YD &) R THER CHEREOH
BEAT5 720, MEHRDLTH 10 FEBE- 2% 0
1956 4EICIEHBERE L I E IR L, PERERIC X
DEEICYIN KR T2 £ 2 A, 1970, 80 42
LORBE#ROEE L REMETOBREIED
BB L LA OB LR AT 1996 1217 b,

51946 4F [ABAEREETZESTER] Bgshd 5 1
28 H ok [HEFE ] %5 10T [ DAZEEAR B 5T 2238 [
2 (&) LTaEHeRE L OERzYE0h. 1] &
V) EEFEER LT,
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#1 BHOEE L IRER L O ST

3] RS e BT

(1) JE A, BERF—Z2 bt T v . e
(1624 4E LAD) (P 1) %L 30 HEBL b 0P K il

2)F T v F I _ - L

( )(1672 4/_ 166;6 *+9 %7 (Dutch) HEBEE I (1683-1813)

(3) BB ECECHERF £t . HEE TEERAEE o -
A Fif mRTE TERREEE e, mwr ©

(@) R . T =Y N
et Fif PEBIRREEAE. W e a0, msT 0

(5) A AR o . iAEEE W), B D),
) (1895"’1945 i) EI ZIKDIJIEII: é(%ﬁg %‘%—(ﬁg, ﬁﬁ%ﬁiﬁg ;‘?E,%f?‘ (L)

6) v [l | 2 S 1 - - - "

O R T B, AR, WA vk ()

7) R o e | (D), BT (L), B
(1006 £~ ) Hh ] 7 AEE BRE HESE G 1 D f

EH), (L) dEheEnsy A 7a 7I2BIT 5 high language & low language = 33

Het H. Euangelium Hagnau ka D’lligh : !
na [de befebrijvinge) Matilktik ka na fafoulat i o i Sy i

MATTHEIL| MATTHEUS.

Het eerfte Capittel. Naunamou ki lbagh ki foulat.

1 ET 2oeck deg vy Oulat ki kavouytan
Gellachteg T e- &) ¢ JEzus CHRI-
sU HRISTI, o)l sTUs, ka na alak ti
veg  foong Da- - David, ka na alak ti

9fog [ bes foong Abahams.

2 @babam gewan Fla: 2 Ti Abraham ta ni-pou-alak
ac, ¢nde Jlaac gewan Fas | ti Ifasc-an. ti Ifaac ta ni-pou-alak
tob. enbe” Facoh ghewan | i Jakob-an. ti Jacob ta ni-pou-
FJudbam / ende fijne baoe: | alak ¢i Juda-an, ki ta'i-a-papar’ap-
beg. pa tyn-da,

2 @nve Fuoag ghewan | 3 Ti Judas ta ni-pou-alak na
Phaveg ende Zara by Tha: | Fares-an na Zam-an»ag‘?a plouh-
maz, ende Phareg ghewan | koua ti Thamar-an. Ti Fares ta ni-
@lrom. gnve Etom gewan | pou-alak ti Efrom-an. Ti Efrom ta
Qram, ni-pou-alak ti Aram-an.

4 Enve dram gevan A 4 Ti Aram ta ni-pou-alak ti
minavab. ‘ende Fminavab | Aminadab-an, Ti Aminadab ta ni-
gewan JRaallon. ende 3Ra: | powalak ti Naaffon-an. Ti Naaf-
allon gewan Salmon, fon ta ni-pou-alak ti Salmon-an.

s Enbe Salmon  ghe: 5 Ti Salmon ta ni-pou-alak na
wan Moy by IRachab, | Bods-an plouh-koua ti Rachab-
enve ’Bﬂﬁ% geoan Dbed bp | an. Ti Boés ta ni-pou-alak na O-

AN

=z

P R Y O YT

Buth. ende Dhed ghetwan | bed-an p'ouh-koua ti Ruth-an. Ti
elle. Obed ta ni-pou-alak ti Jeffe-an. ] % 2
6 Enve efe ghewan 6 Ti ,'reﬂ'e ta ni-pou-alak ti @ e S e L4 LRSS R
gag{n l!tn’m o?in%ﬂj. £nde David-an_rkab na !\]/clei-ﬁfokd ka Si h
abib  be oningh gewan | bavau. Ti David ka na Mei-fafou = S, == o S = ey —
Salomon by be sben& Pit ta ni-pou-alak ti ASalommm-:m p’;:uh- 2 /7V5§K1¥Yb‘1#aaéﬂftiiﬂ%,a (CF8
tiag oua

sk Y= sA 7 N o
Cuar. 1. (1) THe book of the gencration of Jesus Christ, the son of David, the son of T Z) 72%7 =o E1'E‘IJ ‘i / 4 AR —(’ E'LE‘IJ ‘il%y—( 5

Abraham, (2) Abraham begat Isaac  and Isaac 1 Jacob ; and Jacob begat Judas and his

Drethren ; (3) and Judas begat Phares and Zara of a]mar; ar ' Phares begatIEsrom; and 6 (1 784 E@%) °

Esrom begat Aram ; (4) and Aram begat Aminadab; and A nadab begat Naasson ; and

Naasson t Salmon ; (5) and Salmon bepat Beoz of Rachab; and Booz begat Obed of

Ruth ; and Obed begat Jesse ; (6) and Jesse begat David the king ; and David the king begat
A

FRRKEBEDS 30 2 PTIZ ERRE Sz, HERE
1 #%XZE (Sinkang Manuscripts) (17 T TIHLOHRICESL, T A=Y/ SiE
TR HEA~19 tHiCHTER) . EEE DR, ERIEA S FBRILLTLE 7RI TH S, LA L, BEHE
VA, GBRIEFEX FrEd O . SE L P EE L OSEEC L o TR 2 L

= BR

F— VAT H 2 BB P EFRCERR S Nz A

BEADPHO CTEMEXRSL Z &N TE 72, 2000

4 === — My [& EEGSEAST =
FHDUBAN TS 28, MECCHETIE il o AR LTS i (25
FEGEIZ I A40 3 ) DHITENE X H IR,

SiE) N, FOFEEOTFRICL o THEL LTHEEINS
‘ : o Lo 25T, BlIE, ¥ K- VOKE
2007 - F CIZHBERFAICHESE - ULERD n

YTy vaThlzbiis,
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TIEHAESHEERICEM LI AARFEL LD
MEREE OFFEMICER L, SFEEAIC LT
A L7z E AL - R - 2 - AL v F
YR EDEFHEHR MY R, S 5120 LB
FoO—FlE LTHEPERFRO " #2otro

12 BAEBELOSHEEM

HARGEE Y v H 79 btz HAR
BRI OEFESEIR (1942:34) X [RBAD
b5 EFEIEES » 5 1ICBiEns L L,
[NIAFRREORNE, RENFETEHAN &
DEFE] L) [HREOERE] Ofl %2572, (&
N [TV=x@Gk), 7L () 5 7VvHh,/ (114
N TFVve —=T+HET V] (N[04 %
HATNAR, <HLT7LITSA %] (THEN)
(Y4 F 43, Ay (BSA) nax (i
b) tHET VT, T, ISy, k-2 —
WK) 7N, YAALT7NMI] S (N [vVE
¥4, Fa/BERE+2870a, V—
EvENvI N EIIIAT 3] S (TR
N) [F—, &=, 3oy, Igy, vy, <
TNTNA, A7 FTETTIVH Lo

DX ICHER L HAFEOREMIZ X o THAE
LT rofldiaoiniz, UL, hEREBE
2L HARGEOEMN 2L, & L ILHARGED
BESHOEMEPTHNL TV L0574 EORH
&Y, HEEDPSAHRESHENOREL, BET
WFREE L NVIZE 5T b (BEEETE 2010a). Bl
ZEHEBFEICILTO L) 2w L7 EHE R
57z’

(DEEHFIZBT 2 HARFED S O H &5 (loan
word)
A, HERFHEZED 7200 ¢
a BEMENZL0T, EFEANPSHLLO

S HAED S OMEIZEINIC X o T, HFHEE & BRI
ik (1987 4£) LIRIZ T SN 5 HS, 2 2 TIEEICHAKRA
B X 261228075,

B : tha-tha-mih ##a K (7272 &), o-lén
i (B TA), o-ba—sang BkNZ (BIXTEA),
ba-suh B4 (VY R), mo-tah & # (£ —
¥ —), ma-sa-tsih &G (v v H+—2)

b. BEMEN 2L DT, EFERBP L2V D
%l : se-bi-loh (£ U»A), o-si-bo-lih (B L (Z
D), lin~goh(Y A Z) , ba-tah ()3v ¥ —),
tho-la-khuh (F7 v 7)

B. EFEILAMED L0

a WTERLEMHVIZLO
Bl @ khao-tso (0 ), pen-so (ff FF),
tsut-tiunn (HE)
B : jn-khi (A &),
kan-sim (J&L»)

C. BLETL LM :
B : mi-soh (BRW4 (A %)), st-sih (FFHE] (T
L)), an-nai (RN(HAZ\)

(2) 735 (loan coinage)

hong-sang (X %),

A. #ri#5E (loan creation) :
® Hai-kat-lah (N1 7 F) —Ph4E8H (£=
G O5ER)
® N7 2 b A— BRERI/NIT I — (kA
FH) Wi A 256
® 7 7 7 +— (Around forty) —3MCHE &
b
B. ¥4&#5E (composite coinage)
® khi-mo-bai — khi-mo + bai (AMfifk)
® khi-mo-giang — khimo + giang  (frki)
® ta-ma-khong-ku-li = a-ta-ma + khong
“ku-li  (BEHFEW, FE & 2 7Z2n)
® ta-ma-sioo-to — a-ta-ma +sioo-to (58
va—b, BANB,LW)

13 AEBLEETEBEDEREM—SEE
& Code mixing
131 —SEEEMICL 555 - SRR

(D BEEHEOZAL  /g/, /i/, AEE = E DK

O THEIHEEOWN [ N2 VAL E[TT 74—
EH ARG L 72 O Tld e v,
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SRR X 2 TR E SO LB O — 6 — BEWERE BT MXoaiEg i — BE B OB
K2 BEEEPEREEOMENI— AL vF 7 WL BESR (2007 : 251)
[ENEIE: —ml | = EAutm| EE |
HL R H = H =) s = H = H =)
1740 84 1425 102 1362 168 1343 748 1299 1002
a— F2A v F ¥ 7 D) hof B i ot hof o hioh Aol hieh o
&S (interjection) 26 0 21 0 3 0 27 0 25 0
FEFEBIE] (postpositional particle) 10 0 6 0 10 0 18 0 5 0
# (word) 0 0 0 4 0 12 0 41 0 84
4541 (phrase) 2 0 0 0 2 0 0 9 4
{4 5% (pronoun group) 2 0 0 0 0 0 7 0 4 2
# (group) 2 0 7 0 3 0 15 13 14 15
/M) (clause) 0 0 1 0 16 0 15 10 13 14
fJ (sentence) 2 0 4 0 8 0 4 6 3 6
Bt% (paragraph) 0 0 0 0 0 0 5 1 3 1
B EaAr  HEE

Eo—=Jida—F2A v F v 7okn
[Fh=E | IZHPEREHE ) S BEEIC VR L2 L

B : Ffit/gin-a/ — /_in-a/
] © ¥ —9 Y /tho-tau-jin/— / tho-tau-lin /*
Bl 7 e/ah-a/ — Ja_-&a/, KEHT5
/ak-tsui/ — /a_-tsui/%
(2) BB EREZL DR
A BEFREDONE
® [ts] (¥ zi), [t"s] (R ci), [s1(hsi) &,
[ts] (41 zhi), [t"s] (#z chi), [s] (G shi)
EDFINERE ETIRIZEA RSN
Vg
®/r/ (N) =[], [z], [dz], G&EREICIZ
HBEAEEIV RV, FERED/r/%
(1, [z], [dz]i25E§ HEN A SN
720 iRz, BUERRREEREE AT
L EBIT/z/E/dz/ DFEFH LB T S
I 5. WE )= oxEs5E
LAETH D,
o (1], [n]DEE. #l : PEEFEDE [leng]
#[nengl L HE LD T 5,
B. HEREEDSSHAEEIC
BEREICIE/lou/ |, /uo/7e EOBA T E D 2\
72, BEPERRIIHEAMEEIL LA ETH 5,

TPl HEFORMDSS TR, /&N DT
Tk o TERL > T VD, PIZIEFHRE SHETIE/Y/ TR
BT DN, AETIR//TRET S, L, BHEIN»S
2 WSS TS0/ S VB L 22 E b 2 S
N5,

Bl F /iouw — lio], F&/uo/ —[ ol : [wol&,

132
»

HERE & BBEONA ) VA NVIIHR 4 55
O (FERfEH, £BGEK) B I USHIIOH
H LTI U CHASEZ 0 B
ZHRMA=FAAL v F ) I2&oT, g
(strategy) WIIZT— FEYHNEZ TWb,

F 72, AEELHERE L HOERY Y 23
HICKEIGEEZZH00, HHEIEE %V,
INAY YHNVOBHRESFEIZBWT, HERE»OH
BRENTEER CEAMF L —Fica—F 2
19 FrT$h, —7, BERDPDPERENIE
% (word) TI—FAA v F ¥ 7452 EN%
oz (BEEER 2007 : 251),

CEAHEOFEEHE a - FAL v F ¥

133 FEEMEHICL > THLWIERHR 2RI T
Ba
()AL 17 CEL W (B) + BuwLw (i

EfE) =FHIhHBLV),

FERED R 13d &b LB 88 (MhExz
%)) OFET [MiEnwzw] OFRTHY), B
TibN b Z EDE v, BERHD [be-phainn (&
<) i & < BhEE & & O v Tl bé-phainn £,
H FHEBL LW, #EEhv) ] o k) ICRIFEIY
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WCHWwWOND, Thze 20T THEREICEHL
BCFE (A 2L, BBREHEREO [z
(BWLW) ] & [AE (B LBV o
BREOEEFRH [FhbIbbw L] Lwn)kk
FNCAER 22 B U7z LML, WEREOCE
NHHDE, [REE 2] &) OEEFIOERED
B VISR + BiF & v o) TR THS ) .
COL) AWEERBIIBREITHIZL (RN A
EREOMEHINC X 2 P ERESCOREE - R Lo
ELO—BNIE E 7,

WOB % B THh D, BERREHMZEBIIIHAGE
OEEME [20] RHERED (W] (2HH4 T 2 BEf
AR, FIRAEEERMSCRB) (2) ad &) %)
SFOFI [kam] #1& { T & T yes—no HeH L& 1
Bo LDL, REDOHEZEDVH L GEREOSER S
X (2) b.o & ZHEREOBEME [H5] 250 %
FHDP— & 5T D,

(2)afk kam #E? (HR723TEET?)
bAREREME? (H7R72I3F7EE5H»7?)

PibiZ, SEREMNC X 2eE5fH - A ERA
b - SCETHOBR 2 RIEIIC A7z, RITERER
fillz & 5 3CHALBR 2 EET 5o

2. SHEEMICEDSERER

[
il
E‘Eﬁ_
A

it (Grammaticalization) DEFEIZDOWVT,
Lehmann (X [ & ) SGER TR WIKED S, L)L
P27 B8fE | £ EFE L T % (Lehmann 1982:
119) . Hopper and Traugott (&, i bid [FE=
HH (WEEERTHR) 0k Rz 2450 12
L] THHE L TWwAH (Hopper and
Traugott 1993:4, 8), X 512, FEE & WE KXHIT
D HFEACHEER I F 72 ) ISR S B
WETH D EDBRRT VD, HIFRIZAD &, X
FACIZIR BT 2 EIREIETH D, TA 13,
AB &) BT LTBICIE RS %
Wl LT, RO L) - REE TV 2
#87~r L7z (Hopper and Traugott 1993:36) o

¥ 72, Hopper and Traugott (2003 :3) 2L
(X, 80 SER DL SR LIZ FIZ =D BS 2 S W%t
SINTEze —DIFBEENZ AT, ENRIE
KOBEZIRY, FOERNLRIERUKITTEILIS
B % #A Y 72 ) (pathways) B3R L T& 72
(Lehmann 1982), b 9 — 2O rIE & ) HLEFRY
Thh, XFfbEEL LRl - #ainsHamny
B 4 (discourse pragmatic phenomenon) & LT &
bz, EmfEHEZmRENN/ Sy — > LTHIREL T
& 72 (Heine and Reh 1984, Heine, Claudi and
Hiinnemeyer 1991), Heine 5 ® 1%, 031k
Z BT VT A REHERRY - BRI SN &, oAb
HEEOEWEAIIKETOENRT W S, 72,
Givon (1979) | 5 7& DB R #ilE 254 - 19 |2 B A
WAKAE$ 5 2 L 2 0Ed L7z, IRIEHRR L2AED
ERITREED FIZhh, FHERAN, 7 LA —
v ERRHE, B & JRRTHIEY, REFRY &R 2
ELWV S ZODMOBTEALT 2 b D& LTH
R 720

BRI R LR T WwEOHE L L
(Hopper and Traugott 1993:97, Heine et al. 1991:
31-32, H%F 2001:84), HEFIZ@RAY 2 B 5,
AT v =gl EFAE LR T W EERL, HA
FEDLFREFNSCEAL L 2B 2 FE T Tz, Bl
ol LT, M3 [ ET5] 38E» 54
BighE [ [_HFs1~ &#ople LT
[Tl blrehEhaido [ 2
B TR T oo [_oiT] [_odb
W2 [_959 bl ~ZfbL7 (HE 2001 :
84), Li and Thompson (1976:485) & [ Z5 [
g (%) %2 HEOBE L L CHSHL 72,
HroBhE <o s [38] 1213, 3% [Wa] o
ERIE R, HME 2 23 CERRRE T 2 D A
T, BEMSHEALL7-EWR Do HFETIIAE
PO EIFINOZALE DT S ADHD E ST
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5% (Bybee 1985, Bybee and Dahl 1989)., i z I&,
BARIFEO B have b have a book D X ) %R
B3 7 5 #E (quasi-) BIEh ) have a book to read
(O NE A% FFD) & havetoread abook (K%
MERIE RS H) T, have read a book O
L) BWEFEIC R > TWnd, 51T, we' ve
built a new garage ® X 9 12, BhEhEIIHEEIC &
b lbdbo LMK E V) BELD,
BREEE (2010b) XEEHERED [KE (Db
T) ) DG - BEMEERERN Z28 L\ ST LA RE LS
HHLZZ. fHLEED [t (~DdhHET) ] I3
FEDIEF N CSRERR L W) a v F 7 A RIS
BWTlE, 1 Aa2—A~—#— (turn—taking -
DR EEYE - TEOEM) L L ToMGEKRE, B
L UERE (coherence) & L TORERER 7L,
AR OB MIERE (temporal) 7> 5, HhN (additive),
K2R (conditional) PAFRE THEEEZILIRL 720 &
T, ZEH A BRI FEIA (metaphorical pro-
cess), € L T KB D S BEHKIE M (semanti-
cization) L, EHIZT A AI—AXY—NT—12% 5
(metonymic process) & 9 & H i IHERR A A S
N7z,

AL TN RS LY, SHEEMICL S
LHALEIEIC D B e B R IER L, B
EHEREOERERE (6 ((T-) $5) (have) ]
2B BIRERGEN B X O - RaintkiEn =
DOH S FFEICERT 5,

21 "B (%) BX

(3) BRAL, KAME. Zehk, GEAK.
(38 AN\ #IHRARRE)
(4) BB T, ThHR, WWARB. (5
ek HAT =)
(5) ¥ AL, BIR— A, #R—ER AR Ry
BT REBAARNEEMM, RiLK

8 Since grammatical morphemes commonly develop from
lexical morphemes during the process of grammaticiza-
tion, one striking feature of this process is a dramatic
frequency increase (Bybee 2003: 1).

L, bR AR. S HAtHiuE)

(6) BFAABRRNFIIT, KMETEEL, ¥,

R Ak (WAL BA+=m)

(MHHXRBA, ML EEA, TREHA
Ho (FRT H+=m)

BRPEREICH L A B, Sm 5
NTEIHFESLVEIHGEL 25 [HE] (A%
M | (A SRALHE | DL CIE, AR @hE & L
THwSEN L, LA L, EMFE (2009: 167-169)
&, BHAFERFEICHDL H+VP BXE LT A
R, CHBRET, CHEEM REaBT. Ih
IOV TIE T CIRMER (1982 1 60) 2SR TH
D, B L7 “F" & [HERRE] B e sh, “F7
DHAZHFAPEIFAOHFEN KD Z L TE
%o —MEMINC, BRNIEE A5 52 L
AT E LD, BHE A BT 53 %A [
AT RE ST R 50w, LA L, [58WF
g THefi | &) SO BYE L E 4 258 5
CENTEDLDT, B ZX B [ hsE ]
ERD, DL RAFANRE X T AEE [ 4
BEl] LML Twb, Lzas-> T, 22T,
HRE Lwoltbok “H+VP TR L,
HANP L RS, F7o, BIAHEES (1983) 1%, %
KEZ B wEE L L2, T34 - B 2w
I EHREWT H+EE OWXEEIT, Ly
L, 2212200 [EERP/NELFEA TRK
BE LA NEREE CRIRERE LRBED S -
72o) | #LCABLE, BhE L SnD [FE]1Z
RNy LR LB RRoBE Aol L2
MNTE, ZOI2, TYAD “T" % “F" 2k
JTTW5, 20728, B (1999) (X2 ofED
HEx [8F F + (7)) vy TasEL
TWb, 2honZ s, BRPEREICH S
B OBIHBASEZ ONTEEFED LW
EEGE (55, 8] Tk ] DAbCig,
FEAMIIZEF L LT OPZLTH S o

LA L, Mo (1979) & MEEGEEE] 2B
W, GEEIRMN (B L UEEBEMEE 25 BB
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ELTO F" (B rE WA (x Bz ho
t#»ﬁ%ﬁjﬁwﬁﬁbf%fwéat&fw
%o FEBE HBEICBUTAHEEBERERETIE, GEMH
ML OFHEMICLY, BEFEE Lo A
DERANE AN s, 512, BHEHRETIZA
BLHFEZRITORERE R SEAzH Y, =
AR/ACE S BE QL BT ETION -7 L A e BUIN: A EVIAVN
EnEEZLNL,
CCTIEHEBTERECB TS B oIEEEIO
AR R ST, SCHALBIRIC BT B kR R
BLO—HEOERm S, G EE D S BE)
BN, SHICBEIC: AR ERT L, BBEE
ICRHEIN-BEPERED AT My RS
FeLCE, FPHEREERE ISR WEETREREO
A 25T 5 72012, H@EE L BEMMEED “F
ORPFAEMBL, TEECEIAON 2 VEEME
MOREENET b, Thnb, AEBMEEICL
PROLNZV F B EBEREREICRL 72,
X512, EHEOHEBILX > THEMEREOZ LM
OIRET L72e B, ZOlENEL7ZLEEDNS
DL, SrEHEANZ X 2HBETEREO BT BEXo
SCEALBLSAS, A BiERER G RSk R £
DOF FHEFEICHRL CHVA 2D TH 5,
22 LRED BT OfiEMECEK
THEED BT OILRE - BRI = 3 HHIZ OV T,
HICHE (1979) 1 [FTA] & [H7E1E] o 2 FEI2 57
HL, Eﬂ%(w%)i%w—ﬁ’é%mrﬁm
BENPHAEEIZEL] 22 T3HEL
274 (1983) & [FrA, THAE], [1E, B
HHREIEL] [FE - M3 BLUTFIZ L
WE] OS2, WRIZEBH LW
Thsb [5E - MBL IEEMTIE TArE £
WImlE S B2 & a s I BB & IO fF
2 EEInG, KLTRUFEHHEH>Y > 7
Th 5 EFMO 3 5HIZHE, FBATHIRICB T S
WHEORHALZUTICE LD S,

Lo (BUUEHEERE) 13 ARICIENZ B\ T4hi
uﬁkLTO)EPIm@ xR,

BEPER A X oatre il — BB #)

(1) Wif. waBE: (S) + “A” + (0)

(8) 1B G Wi g (B) . (ZOBIX—EBWEH %.)

(9) IRZAIERZH (B) . GRIGEIZTZCSAD
Ao Tnb,)

(10) B i Ml TARMRA = 2 (B)
fEFIZ L TOEFRDI D 5H.)

(D KB HILKATE (B . (REI3io0kAE
PO Tn5,)

(A2)HRCEH T (R E+T) 2 Fa+
A48 o CRIZIZEBLD D > 720)

(1) AATFHER KA () o FRITERR D
ko TWwh,)

(14) A F 3 Bilfgk—0i (7). (FAE BT
CHED® 5,)

(15) 43 1] g F A 25 8 N =T A7 A5 22 3 119 ] g
(=)

(b L L7256 () IR INA T 7\ = (FA
(&) JEMATH R CITEEEDSH 5 o)

(16) &4 r e i LA TR, & LA it
(B I+ .
(SEOEMIIMEZTHY,
o TWwh,)

(A7) HWZAF . AaA %G E+HV(ERE)) .
(ER2b00b%5b0bH5,) GEL
D, %o720)F5,)

. (BFELE WY

b b <

(2) {715, BB - I - Wi+ “A7 + (S)
ST +T-E4J
(1) FE#A N (F) o (RIZADPV5.)
(19>4\9QH%L1%2%F(£)0 (G5BT BE S AN
%5)
COMAEE, AANEE (). (BRI
CHRLTH, REWADLVD,)
DA () NZE B A ) NEBETEE (7).

(HBIDIF& 2 ANb Wil GBI & 7
Abv3,)

(22) H NHFEAR (8 GHeai) o (DR~ Dm
RED D)
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2DHET &) . (Ho7zo)

()AL W) . (BEEIARYDS.)

(25) g ERIATEA (| (VHA7)) o« (BRERICAED
BREDPZEFN TV 5,)

(3) YHE, B HMEIE L, HalBhE :

BT o+uG KT+ 44

(26)3E M fa 2 2 A DY T () (). (Z oM
T2oXNIUTbH5,)

(27) B 2R PRAE B0 e A 0 L (380) o (B
BHRADOANCIIERIT EDOKREND B .)

23 BEMEECAEREED F #BX
BEED "B 122w, FE (2002, 2007)
& o TOMH [, P, MR (~Thd),
AP LETFS (- L7z), REd, BifEoiE |
WETFTONTEY), SHICHGEREE Lo 1M
HrEbETTHEDL L SN TWD, il
(2000, 2008) i [ArAE | oE2z, A" +BhE)
@@ +V (@ +beh+V,a+bat+V)] ® [“F" +F
7E (asul) |, [ +V(atsiahpngho)l, [H +
Il (akakong) | BLUBFHMFHEE LT [V+
BT+ (fliE) (thakaliaw) ] &wvwo7z “F" %
BUM LR ET 2, DT ClE, s & i+ %
72902, BEHROKITMETHINL, TNUCE
bETCEEDELZLI-LORZELT, Thbx b
L7 EEFE LR UIEFECE Loz, DT L)
(2, HEEEO F oL LToBE L t0E
WWCHLETH, A1, HE - FEofE (1) ~
(3) ) ¥, BEHICLETAONL, ZDIEn
(2, MBI D LV IdEEIEE S L TEVTn 5
bOERELIZE L7z ((5) ~ (8) H)o BEFHD
Kol [ZEBMEEREE TSR] PomT#
Bz Ly RidikTt&iLd 5. (LT (1) ~ (3)
OB % atrEil, bHERER, c HAFERDNE
262 ,)

(1) WA
(28) aLi A#EH bo?  (HEIT2000)

b ARSI ?
CHRIIFEET 2o TV E 320

(29) aftfEFYEE ¢ & bo? (FF_E 2002)
bABATR 2 523 (1) 152
CEIFEFFEORZ 72 SAF > TVET
Do

(2) £#1E
(30) af:RA UM, (B 1 2002)
b AAAT VY o
CARIIIKD ) 5,
(31) afETH nih H# . (A1)
b JRETH FA T
CERD FIZN M E T,
(32) ai—Ho ((AEF) A1 2002)
bA—RKo
cHbBHHo

(3) PRE, HEHdHIMEITELL,
(33) aElBffFAIT (&),
biE M IT () o
c.ZOHIZIMT (DEZ) bH b,
(34) asERAMHMBTAE,
b.i& M AT WS IR Ko
CIDBEIIMIIEDREE LD B,

DE=20 "F" OREEIL L@ & F UFRER -
ERNBHERCH L, 2F0, Thboo “F
B ThH), FoTa by A TWRERIT A
(FoTwad) - 15 (H5)] Thb, =i,
512 (Al o BEMILE L. TR - s
HOLBEEIZELZ] bEFINTVLH, UToX

O BBEOHEL CCEEITHY) 1&, ZhFE TRELTY
72RFLE A MA LT, 2006 4F 10 A 14 HIZHEEO LT
FiLThH 2 [ZEBMEERETIE IR 28 L, [2
BEEERETHS L] IO FRREEZHEA LD
DTHY, —2F 19 LS EHMCEVESN, k=
R TR AR L CE 2 [HERET] BREiT)
EVIALT VAT Lo b ) —21F 1990 FRUIZ—FDOFH
LD, BAICESVTYRLZDOTHY, [ZEES
H1E )% | (Taiwan languages Phonetic Alphabet) #F5 [ 22
FEEHE ] (TLPA) &\ 9 3575 3 2 7 A (phonetic alphabet) o
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I AR E IR S N R v, (LT o
BIsC (4) ~ (8) ¥z aral®Bil, bABTER, c
ARERRENER, 4 HAFERONMEIZIER S ST
FENET 2B ORIBEE VBN L TR 2B
L72bDTHbD,)

(4) “fi” +VP
(35) atk A A& H & (ah) bo? (i 1
2000)
bir A 2 FE(T) W’H?
c2SG PEF V N(PAST) NEG
dEIZIZAZ (§TI2) B Thih?
(36) a.(ff) A ZE bo. (K1 2002)
b.(fl) 7 B ZiL,
c.(356) PEF V N
d(KixdH) #EE o Thid,
(37) abt g kA £ HEE bo? (H

)

bl K BE £ R A7 & w7
BA?

c¢TIME-N 25G PEF V VP=NP PAST
NEG

A& %7213 N2 BT 5 ?
(38) afft A ti-—leh bo? (1 2000)

bt £ AE H5?

c. 35G PAR V INTE

diklE w3

L2272 (35) ~ (38) B, Edas <
& TR (T)RE?), BB T, [HER
Mo bR LEER TERAL a2 ] EHwHR
O TEdH D, 2F 0, “H +VPHEX
FEEE TSRV, Eidwi, # (35)
[MRAENZRE (T)RA? L) BERERFERBLI,
BEOEE L T 72308 LT E M a5 i
THHEIND LI TET

BEHICBUTS [ +V] OFFH - BRI
W, AT R (2002) 1EATADE LEIFSE N &
AETEHHEL, BARFEO[L72] ERLA,

1 (2000) 1, BfE - AT225EEICBNTHo 72D
Birolenx MEICT 28, A & "bo” I3H)
Ve - 1T 2 RS 2 BE T 5 L F L 7273,
FEERUELS, Z0&)7% " WXEHAED
[LL72] ERLTw5, BRI B 23BhE)
ALz ) T TERIE—FHLTw525, M
Be0E, DEoxXzlotiyse, #E0OT >~
A%FRTOIEX “Lah” (L72) THYH, “F" L#E:
D7 YA (L7 2RTHOTIERVE W) M
Thrb, L72D-T, A" +V &) LB
DN & - T, BFEODBHITEDHT (comple-
tive) L, ZO#EHE (resultatives) & L THEL T
WHIRRER TR T A L WA ASE TN, o
T, TZTO B WBTARI NTHLEEZ
5N b,

7272 L, ARAEEE (1982 :70) W EFED T E R
W) ORFICOWTUTO L I245H LT
Who B ()T A TEEE (RSN ] B0
HZ %6, 20 "% (A)" +NJ o¥%4
i, HFELRVH L 0IEE-> Twuwn b v ) &
Bwrfio, 7z, [ (HEMZR) ] oo
261, 2F) [ (B)" +V] os
&, BMEDRE L T andh iR LT
WRWEW)ERIZE 5. Lo T, —&IZIE,
[MEEE (hkEZ)] orio % (F)" 138hE T
Hy, [FEFME (HEWZR)] oo % (F)" &
BIF7ZZE LCwh, TR LT, RERIZO
THEOED ME ARIGL TSI s
[FF (HEMNZ)] oo % (F)" %8s
AL THWWnEREL 7,

L2 L, EOMEIRIGL TWEHH L no
T, BT REEIE R T L) T LiE, REOM
AT LI D, £ T H L LEROM

" Bybee Hi12& 2L, GiE)  (5ET) OFEREHET 2
BEAZIE, IROEDODH D, A T (completive), B. 58
T (anteriors), C. #% % (resultatives), D.5¢ #% (perfec-
tives), E.a®7% (past)o (Bybee etal. 1994: Ch. 3)

12 SR O EASKIS L T A B F TH %o

A (T;Jb?f) B () C (%) D (HM0) E (MEICE
25

HET RET BEZT AE%TRE G~8%E
LT8R REX ETHRAE LT~RH
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ARSI O P S 2 MRS L 2 W IR D GBS A
Ve 51, W CR)T ORI BB
Lo TR o 2B (FEED2BIEDER D)
RO LI BHANMN LB BB, £ 2T,
B Ok E Z 729 2T, XISB D ERERE
AR R A S D T EFRFET L, Lo
THEZEL AL L, (35) ~ (37) EHIEDET D
WRTH D720, “H OBI OGO X LB
ELDPIDLZENRTE RV, ZOWE, A 138
FAOT ARy b—=PEFETH D, TR LT,
Bl (38) IIFAEDRER D EIRREE CH 7200, “F”
DHEAD M FHANREGZEEZ SN b,
L7055, ZOXOHFEIE “F Thb, T9
T5E, LEKROERE CHEERRED AT 51
%o

P EDX I, B2V TITEMHEREDE) &
WIS U7 CEN @D LA 2 EH LA TH
bo T72, TOXO X OMEKRIL, MET
IZFHEEDK T B 5\ IEZ DFEFIRFEDHER % K>
5b5DTHY, 2FVHEFOFTELRIFRE L2
BEETH Do

(5) “f7 +Whd “ka” +V
(39) atr Hka' #Wbo? (L7 TOITH
DR LZET SN L 2ETY M1
2002)
b A W fl B R
c.2SG PEF PAR 3SG V NEG
dd7i7z1x M FHL Thb?
ZOLHIZ, AT +VPHEIZ, HFEEORLY
CE] ‘ka” WA ZEDTEL, METFIAT
FDBEAIT MR T B &) EHEIIHEREZ FF o T\
%o

““m"ug%%%@ﬁﬁw%u%@éﬁé%%%%oo

RN TV B, F72, “ka” DRSO = AF I (k)
T ECEBEND,

Yo (2002) 1E, CoOXORKRERE [HAr-idics
WE Lol & L7

6) “#i” +E—FN+VP
(40) aff £ bat % G#) & # (ah)
m™-bat? (k. HEIT 2000)
bir A (E) X # HE &F? UR
HEA LB RE?)
¢.35G PEF MODAL V PAST PLACE-N
NEG
A& 77X BENT o 1N D % o
(41) aGua Ak KE kKo .ob D, Hi
T 2000)
b HE o
¢1SG PEF MODAL V
db7zLid f7& 72v. (BHIED
%)o

BIsC (40) (41) OE@EFHEEBUT TN [IRE#E
BEEA? | [REdk.] Thb, ZOHOHET
EFFICBIT2 " BXoGEbERIT T O X
) GHETVEZHND,
Gualf + fkokZ:].

V +NP
BT Gual Ak + 2k %]

BEBBE +V

CHELIICHST 5 &, BiEE AT SRR

BhEhEE “bat” LEMINENE WK kLMD E,
WEFE A ETE-SIVEIEIEIE LCEFLTF
CHEFOEBIZERTIENTED L)L A,

(7) “AB” +IBHEH

(42) aft H W bo? (EAEFOWHIIC, M
B - REOFAELERT 2 W8 g
iz 5 LDd Db FIT 2000)
bl 7 B G2
¢.3SG ADV ADJ INTE
diEiz (FED ) B 2D ?

Bl (42) O WFHEEBUL [MFERE?] TH 5.
BEMEREICB T 2 REFA BT L A,
BEA 20 5 B 7% B LD BRI B W T, Ak
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DERO—FH oA SN, S HIHEHEIZL -
THEMAE K (semanticized) U720 Z1UE, H 5
WHEIF> TV L E - IREZFEE - WET S &
) HEREILOBREZRL TV b, TOMEILE
TS O THEBR L[F UHEE R o TB
O, EHETEFELTFEMETOTREN LR EE L
%o T\Wh,

®) V+ “fi” (+0)
(43) aGua an-ne i , IR F24 bo? (REEEDFI O
HfF T A2 EIEON 2L, BoNh
WZ EaRY, Bl 2008)
b3k IEhk B, IR A 2
cIST ACC V, 2ST VP INTE
dRDY Fowvoiznr (BHeliE) (H
W) b E L7zd.
(44) afbhf 8. (ZOBEVER SN2 &
£T . #E 2002)

bAEA $%o

c.? V. COMP N,

dBez fF) S/
HLRAIEZRE -
EE + "7 + HAYEE
H#EE + A7

B1(43), (44) DEFEFE T E 2 [RIEHR,
PREEZGEEG ) T 3088] <h b, B [ ]
DHBAIZ 1] 2 T8 L) BEMREZ 1T,
BES TN RIREE R, — 7, AEHED
HTAL, PLEo XD ICEE O RAEE L Lok
BEEFO, Lo L, 20k HEBRIZEEDEE
TIEEZ 2,

DED X H12,)" " Lo - BEIRIE, B8
af & B E @RS 12 @ e 1~3 T TOME
ZROIID, S LI A8 HOMERR SN,
BWkZE, [H+N] BEcBwTix, BiEls
LTHw2 " PHEERETHBRHERETY &
NI, [F+V]-TH+BIEE + VPl - [ +8)

AV THE+REFA-[V+E] twvofz "F7
x BhEhE, B dH 2 WISEIEHIEE & 3 % ZBldh
EFEICIE R L7725 ol 72, BEBEPERET
IRBFEORE L, BB - mFC ko2 F
BXLOETHYON D,

ZITIE, FMRIEEoSEEMIC Lo TH
LENZFFHOEAL, 2F )k bEsl &I §
PR L SEHOREIMEL IR L2, ZOREE, AT
DXFALBIEIZKRD L ) RET NV TRT I EHT
Eho ETWVIIRLIZE T, B - EH O
FERIZ L o T A &\ ) BIfFO BRI #AL L,
BT RAERIRE, WEOMEOFFHIRED
HERREVIF L VERPEIN TS, 2D,
FLFLHEFLOMEEM L V) BLEANOHEHE
B2 & o T2 D EMEAEH (bleaching) L, Hld
EIRTE SR SN5 L) FEILOBEZ R
LTwb,

(45)
ERIY
A - > BEORT - R
WHE M O
DHEsE + T
T RERT B
oE T > BiE: AT NP
BhEhE: AT + (B
#) + VP EIF
B +AP
FEF

BB Y > TXAMY; FH
M GELFLHE
F-OAEAEH % i
RE L7z TR

DEzTewdl AERLEOTHEMOMRE,
HERED A7 dEEsEE (WEZ R 256
SCHER (BREE KRR kot E R b BK
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ETIEFTE - D SEIEOR T LRI &
OCWEOEOFROMEL %), ki L
HAZF B 2 S M 2 BF R & oz, &
512, FEHTIE, Bk SEE LF L& FOME
M2 VEH & v ) ERERE R At & L7255 L TRk
FERRT &) EBYL L - RBERE L S e,

3. #EEE

Bl TEMTH2LDTH D, ARIIFiHE
TAL L ZOIEBED S 725§ A h = X L %R
Lz, M (%) SiELOSHEEMICL > TAED
7eBiERE L PEREO LI oW TH AR -
TR e ZRED X OGEHEIICE R Lz, S0k
LB OERTIE, BEREXMNLFEHELFLHE
FORENGFEH L CVWh, 232 —2ar%k
5 720021%, #5551k (economy) & B #91L (sim-
plicity) # ik KERIZAE2T I LIZFHIETTH W
2, HETFOKENZOWT, FEARMIZIE, TR
DXPNZ & > TIRARROBFEEEANT L &,
THRERKBIZEDLT I LEDOZONEETH S
(Langacker 1977:106) o & L FOEENZDOWTE
25L&, RBOEHM - BAMOREER - mokl
LIXOMFLE, THEOEHEREICB W TIIT
AL EZHLVWEVWLTTRTZLIZL-TNT
YADRIZN D TD LX) BRI LVWE WL, &
LEXFEHB L /O LI ETHILICLoTH T
5 &N % (Hopper and Traugott 2003 :81). #
DHEFE % 5D DIIARLTR L2 EH AR O
ThY, FrLVEEsELI) ANnsZ & TERBMEE
oL EL, B OF L WIUEERETEBOM
BeREDLEIICRDIETHE, ZNIZE-
T, MEFITHT2HERNEEZED, @HLTOR
AR 2 RBEE 2 R & v ) O DR
FHREA L7293 20 TE 5, Lo L, HBEF
EFEOBEFL L2 A" oML TER
ERBHOBFWICIZIZ LA LRV, ZOH
HIZOWT, COMHEDSAT A T OREBIZL L
ITHZRIERFETH ), B TIER WD L IEH
BN TH LD TLMELH S (5

fpFE 2009 1 172, B4 2005:69). 7228, THE T
% OMEEN 7 SCFEALIIE Tl b T & 72 & 9
12, SEEIFRELFICL A2 RWVEHORER %88 T
HELTFTCELLDTH AL, T/, Zu—nY
Y=Y a yoREATINE LT, ZOEBIEER
HICATATIZEBHDTH S, LIz T, Z
DX 9 % CFAL—BREIC /B S N SR LB R IR
FEHY - FEHRGRREOE R RIRE LTI A6 %
W & BRI L7z,

WEE AR EINEFHERET 7 - 77 )7
SR LIiERT O% BEHIR & L TIRIET 21T -
72bDThb, £72, AR 201142 H 19 HIZ
T NI R NS E RS A 2 [ L3
TORTIT 2 —H_TIVTOFEORNR—] T
DIEENEZD LI, MEEIELZLDOTH %,
WHA TR ES TR TERE (S oA TR
WHL LTS,

BEHR

HAERL 2005 [HE T LS HIEFE O R0 B
5 —ER—MEE L R PERED "oy
B LT—] [REA Y= VF v —
WrzeaTitseame] 13  51-72,

EHEMEE, R 2011 [THEA] 2 4 & 72578
HAE—HRIZCAH LA BMEsE o mfE
1924-1949) AL @ B,

JIELEDARRR 1942 [ BB T & 5 EREOE
MEME—P, i E 0S4 THARGE]2(3), 31-42,

gRANSE 2009 [BUUHERRICB TS “F" + VP
EZOWT] RS N CEaRE] 169,
165-188.

BEI3E 2000 [HERESES B F 0 /TEH
JEo

2008 [HBEMEEICBIT 2 IREMED H
B TREAVERE R a4l 77, 31-45,

H ¥k 2001 [TEAGEOWIE—CFAb o Higm &Ik

H—] & - JUNREE RS,
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Language Contact and Grammaticalization: A case study of

the YOU (f)-structure in Taiwan Mandarin

Tan, Lekun

(Department of Taiwanese Literature, National Cheng Kung University)

This study focuses on language contact between Japanese, Mandarin and Taiwanese. In this paper,
phonological change, word borrowing, and code-switching (aspects that derive from the language contact
phenomenon) are studied and analyzed in light of the theory provided. In the same line, the process of
lexical and grammatical change that develops from the language contact phenomenon (also known as
“Grammaticalization”) is covered in detail. We take the example of the Creole-Taiwanese Mandarin
YOU - structure and analyze it from a semantic, morphosyntactic, and pragmatic perspective. Lastly, we
use the assumption of unidirectionality and the content of subjectification proposed by Hopper and
Traugott to try to explain the grammaticalization of the You — structure.

Key words: Language contact, Grammaticalization, Borrowing, Unidirectionality, Subjectification
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Immanence and Transcendence in the Later Period of Kitaro Nishida

(from November 1932 to June 1945)

ITAGAKI Tetsuo

(Professor, History & Culture, Cultural Systems Course)

In this article, I have examined Nishida's understanding of immanence and transcendence in his later
period; specifically, from November 1932 to June 1945. I have posited four forms of Nishida's thought
regarding immanence and transcendence; namely, there are “immanence assimilating transcendence,”
“transcendence assimilating immanence,” “immanence being separated from transcendence,” and
“transcendence being separated from immanence.” A case in point is how these four forms are contributed
to Nishida’s philosophical development in his later period. It becomes apparent that the relation of
“Immanence assimilating transcendence” and “transcendence assimilating immanence” are put into
contradiction, but into sublation in fine. To put another way, they are contradictorily opposed but finally
placed in the state of “aufheben.” By the same token, the relation of “immanence being separated from
transcendence” and “transcendence being separated from immanence” are firstly in opposition but solved
as being one.
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