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HAEE B & O EEDRBEALS K & U CiRER R
A OFEHIRAZ AT 720D fLA ZATH 2 EDBEER
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Cost Containment Measures in Carbon Pricing Policies

— Identifying EITE industries using 2011 input-output data —

SUGINO Makoto

(Regional Policies, Social Systems Course)

Following the Paris Agreement, ratified parties have started to implement or strengthen on-going
climate change policies. These policies include market-based instruments such as carbon tax and
emission trading schemes, referred to as carbon pricing (CP) . Theoretically, CP will equalize marginal
abatement cost across regulated economic agents. This means that the CP will reduce emissions
efficiently. However, if the CP differs among countries, then the country that implements a higher CP
might lose international competitiveness. If the production of goods shifts from regions with a high CP
to regions with a low CP, then the effectiveness of the CP is reduced due to higher emissions in low CP
regions. This phenomenon is caused by an asymmetric CP and is called carbon leakage.

“Special treatment” for industries that are at risk of losing market shares due to an asymmetric CP
have been discussed in various legislations around the globe. The aim of the “special treatment” is to
counter the competitiveness issue and carbon leakage. However, the Japanese government has not
looked into the specific details of the possible choices for “special treatment”. Thus, in this paper, we
will identify the industries that are at risk when a higher CP policy is implemented in Japan. We will

use the EU-ETS method to identify the energy-intensive trade exposed (EITE) industries.
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Theory and Application of Monte Carlo Filter

— Application to Stochastic Conditional Duration model ——

Hiroshi SUNADA

(Management, Social Systems Course)

The monte carlo filter is a very useful estimation method, because we can use it even if the error
term does not follow the normal distribution and /or model is non-linear. In this paper we introduce
monte carlo filter and show how to apply it to financial model. We apply it to stochastic conditional
duration model. We use tick data of golden futures on Tokyo Commodity Exchange. We estimate the
parameters and state variables by monte carlo filter. The result is almost the same as that by Bayesian

method.
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Overseas Business Expansion of Japanese Regional Banks

YAMAGUCHI Masaki

(International Business and Law, Social Systems Course)

Japanese regional banks have actively expanded their overseas business. This topic is quite
important for regional banks that have been confronted with severe business conditions over the last
several decades. In the long-term, an aging population in Japan would suppress an increase in loan
demand, while in the medium-term, stagnant economic conditions would lead to lowered interest rates.
Thus, while recent developments have not yet been studied in detail, expanding into overseas business
is a promising venture for regional banks.

This paper systematically reviews the recent overseas business expansion of Japanese regional
banks. Press releases of 63 regional banks from 2015 to 2017 revealed that their overseas business
comprises three major activities, namely the provision of information to customer companies, the
preparation of negotiation meetings, and the increased use of support tools through business
cooperation.

Customers are provided with information on the know-how regarding overseas expansion as well as
the local situations at domestic seminars. The information regarding overseas expansion comprises
business development and risk control, while the information regarding the local situations focuses on
Southeast Asia and the Halal sector. As for negotiation meetings, the geographical expansion of venues,
the increase in the number of meetings co-hosted by regional banks, and the broadening of industry
segments are noteworthy insights. As for business cooperation, the study confirmed the emergence of
new trends such as cooperation with diversified financial institutions and the increased use of support
tools for overseas expansion of customer companies.
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The Taiwanese Puppet Show “Siau-lin-si” as Différance: On Their

Political Rhetoric and Historical Imagination

CHEN Longting

(Asian Cultures, Cultural Systems Course)

A great deal of effort has been made to interpret Taiwan's puppet theater (po-te-hi). What seems to
be lacking, however, is a clear understanding of the political rhetoric and historical imagination of the
“Siau-lin-si” repertoire.” The interpretations were inspired by traditional fiction and a number of other
factors such as the recent Romanization of characters used in Hong Kong, the ‘koa-a’ booklets, the
Shanghai style of the Peking opera, as well as those created purely by the puppeteers themselves.
Although the interpretations hold the same name of “Siau-lin-si”, their meanings are quite different.
These differences in interpretation are similar to Jacques Derrida’s word “difference”, which is not a
word, nor a concept, but means both “to defer” and “to differ” in a number of heterogeneous features.

This paper will explore the problem of the puppet theater “Siau-lin-si” in the Taiwanese language
after World War II. We shall examine the data which has been collected in a variety of ways such as
from newspaper advertisements concerning the puppet theater, the puppeteer’s reports, manuscripts
of commercial puppet theater in the 1950s and by their performance-texts. If the topic of anti-
communism is a monologue of the official text under martial law in Taiwan, then we could say that
the divergent puppet’s texts performed plurivocal, plurilingual, pluristylistique stories similar to the

parallel symphony concept introduced by Mikhail Bakhtin.

keywords : puppet theater, Siau-lin-si, historical imagination, rhetoric, metonymy
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The Treatment of Officials of Fifth Rank and Above (AL EE N)

and the System of San-ni (§f%) in Ancient Japan

SOGAWA Yoichi

(History and Culture, Cultural Systems Course)

San-ni referred to the officials who held rank but had no actual official duty under the ritsuryo (£
4) system. This article considers the roles the san-ni system played in controlling the officials of fifth
rank and above. Under the ritsuryo system, these officials were aristocrats and, thus, granted penal
privileges, such as shoku-do (IE$i : a fine in place of punishment) and kan-to (B4 : demotion in place
of punishment) . In the penal privileges covered under the provision of the ritsu code (#) , their
political status could be restored within a few years. However, in cases of officials who were involved
in felonies, such as treason, and demoted to san-ni apart from the provision of ritsu, their restoration
at times depended on the rulers” arbitrary intentions. The governing system in the ritsuryo code was
premised on the relationships between Ten-no (K£) and clans who served him. San-ni was the sys-
tem that enabled rulers to keep unfavorable officials of higher rank out of service solely based on their
relationships, and thus functioned as a crucial means of control in the ritsuryo system.
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